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AUTO & AVIATION- WHAT HAPPENED LAST WEEK
- By Nandan P. Hegde

Maruti Suzuki to increase production capacity by 7.5 

lakh units

The largest car manufacturer of India will be adding additional 7.5 lakh units a year capacity
by 2022 in its Gujarat Plant. The total capacity would then reach 22.5 lakh units a year. The
company has a market share of 50% in the domestic market and is further looking to increase
capacity beyond 22.5 lakh units per annum after 2020.

Smartphones to decide Auto sales in India 

A new Facebook- KPMG report has found out nearly 8 out of 10 four-wheeler purchases and
7 out of 10 two-wheeler purchases by 2022 will be decided by smartphones. The latest “Zero
Friction Future” report said approximately 47% of four-wheeler purchases and 45% of two-
wheeler purchases will be influenced by Facebook. Zero Friction Future was launched in May,
it aims to define, understand and mitigate friction in consumer purchase journeys unlocking
business growth with mobile use. Optimising mobile in auto marketing media mix can help
create a potential sales opportunity of over 3.6 million vehicles between brands by 2022, the
report noted.

Robust Sales growth in June 2018 for automobile

companies

The automobile companies have recorded impressive sales numbers this June. The
impressive growth rate is majorly due to weaker demand last June. GST rollout and BSIV
mandate by the supreme court had weakened the demand last year.
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Company Growth Y-o-Y

Maruti Suzuki 36%

M&M 26%

TATA Motors 63%

Bajaj Auto 65%

Royal Enfield 18%

Ashok Leyland 28%



Contd.

FAA directs visual inspection of 50 PW engines of 

Indigo and GoAir

Indigo and GoAir have carried out a visual inspection of 50 Pratt and Whitney(P&W) engines
on A320 neo aircraft in last fortnight. But, no abnormalities have been found. This was done
on the instructions from the Federal Aviation Administration (FAA) to check for possible hub
damage of certain P&W engines.

References

• https://economictimes.indiatimes.com/industry/auto/news/industry/marut
i-suzuki-india-to-add-7-5-lakh-units-capacity-in-gujarat-by-
2020/articleshow/64854988.cms

• https://economictimes.indiatimes.com/industry/auto/news/industry/smart
phones-will-decide-auto-sales-in-india-by-2022-facebook-
kpmg/articleshow/64872122.cms

• https://www.businesstoday.in/sectors/auto/why-car-sale-figures-of-june-
2018-are-flattered-to-deceive/story/279808.html

• https://economictimes.indiatimes.com/industry/transportation/airlines-/-
aviation/indigo-goair-conduct-visual-inspections-of-50-pw-engines-post-
faa-directive-finds-no-abnormalities/articleshow/64897970.cms
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INFRASTRUCTURE & CEMENT- WHAT HAPPENED 

LAST WEEK
- By Ankit Babel & Jeet Bajaj

L&T awarded with three projects from various clients

First order bagged amounted to Rs.1,425 for the construction of 23 km eight-lane Vadodara-
Kim Expressway in the state of Gujarat. The contract also involves the construction of
flyovers, interchanges, rail over bridges and cattle underpasses.
Another order of worth Rs. 4,033 crores had been obtained from the government client
towards the construction of 1,125 residential towers in Vishakhapatnam, Prakasam, Guntur
and Krishna districts in Andhra Pradesh.
The third project is received from a government client in Patna. It involves the construction of
a cancer institute along with the supply, installation, and commissioning of medical
equipment.

SC passes an order to auction properties of Unitech in 

order to refund money to the homebuyers

Unitech Ltd has been directed by the bench to submit a list of all their properties. It also
includes properties of their subsidiaries. Income tax department also claimed outstanding tax
Rs. 9.50 billion from Unitech. All the properties of the company located at Agra, Varanasi, and
Sriperumbdur will be auctioned. The court has asked Justice Dhingra panel to appoint a
Chartered Accountant and a valuer to carry out the auction of over 600 acres of
unencumbered land of the firm speedily.

SC transferred the Binani case from NCLAT to the

Insolvency Appellate Authority in New Delhi

NCLAT has been directed to adjudicate all the issues in the Binani insolvency case including
the question of UltraTech Cement’s eligibility and legality to bid. Binani Cement owes over Rs.
6,500 crores to its creditors.

References
• http://www.constructionweekonline.in/lt-bags-three-large-contracts-

from-numerous-clients/
• https://www.business-standard.com/article/current-affairs/sc-orders-

auction-of-unitech-properties-to-refund-money-to-homebuyers-
118070500993_1.html

• https://www.livemint.com/Companies/fRzN0PI8ZVnTb9eRZdmHyO/SC-
transfers-Binani-Cement-insolvency-case-to-NCLAT.html
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POWER & ENERGY- WHAT HAPPENED LAST WEEK
- By Priya K.N.L.

Tata Power to seek Approval on NCDs and 

Appointment of MD during AGM

Tata Power has stated that it will seek an approval from its shareholders to raise around
Rs.5500 Crores via non-convertible debentures through a private placement. This will be
sought during their upcoming Annual General Meeting scheduled for 29th July 2018. The
company is also expected to seek approval for appointing Mr. Praveen Sinha as its CEO and
MD.

ONGC's board approves the plan of group 

restructuring process

The board of India's largest oil and gas producer, Oil and Natural Gas Corp (ONCG) has given a
nod for exploring options of restructuring of the firm. Currently, ONGC's subsidiaries include
Hindustan Petroleum Corp Ltd and Mangalore Refinery and Petrochemicals Ltd in the refining
sector and ONGC Petro additions Ltd (OPaL) and ONGC Mangalore Petrochemicals Ltd in the
petrochemical sector. Apart from these, ONGC also has ONGC Videsh, which is its overseas
investment arm.
Though the company has not divulged details regarding how it would be restructured, it is
expected that a trimming down will happen by merging some of its entities. The major
outcome of this could be a merger of MRPL and HPCL which could not only help in business
synergies but also to avoid certain penalties from SEBI with regard to not meeting float
requirements in the case of MPRL.
"The restructuring proposal shall safeguard the overall interest of the public shareholders of
all ONGC group companies. The implementation of any such restructuring proposal shall be
subject to the approval of the Government of India, the board of directors of the relevant
companies and other stakeholders of such companies in terms of applicable laws", ONCG has
said on the matter.

Tata Power Renewable Energy commissions 100 MW 

solar park in Andra Pradesh

Tata Power Renewable Energy has commissioned a 100 MW Solar Park at Anthapuramu Solar 
Park, Andhra Pradesh. This is a part of the MNRE scheme for developing grid-connected solar 
power capacity of Jawaharlal Nehru National Solar Mission (JNNSM) Phase II, Batch-III of the 
Government of India through Viability Gap Funding (VGF) Mode. Currently, the company has 
a capacity of 2,215 MW in India. 
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"Tata Power is focused to constantly proliferate the group's renewable energy portfolio and 
we plan to add around 1,000 MW renewable energy capacity to our portfolio every year, 
scaling it to 45 to 50 percent in the next five years, largely through organic growth," the 
company said.

References

• https://www.moneycontrol.com/news/trends/current-affairs-trends/tata-
power-to-seek-shareholders-nod-to-raise-up-to-rs-5500-cr-via-ncds-
2661631.html

• https://www.livemint.com/Companies/7T9uOdybkOnctiGJHIHHgN/ONGC-
board-gives-nod-to-explore-group-restructuring-options.html
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IT & TELECOM- WHAT HAPPENED LAST WEEK
- By Rishi Gaurav Ravula & Jagarati Dadhich

IT

TCS

First time Tata Consultancy services have disclosed its revenue in France. The revenue has
reached $200 million in FY18. As the European economy improves, the growth is expected to
rev up. Because of protectionist economic policies and slower spending by large banks in the
US, Indian IT companies are focusing on Europe to reduce their dependencies on later.
TCS’s buyback still subject to shareholder’s vote in the special ballot. It’s been said by TCS that
it would buyback over 7.6 crore shares at a price of Rs.2100 each and its parent Tata Sons
would be participating too.

Wipro

For the consideration of US $399 million, Wipro has completed the divestment of Data Centre
and Cloud Services Inc. business in Germany and the UK. The plan was disclosed by the
company in March. As of now, 10% stake acquisition in Ensono Holdings is completed by
Wipro and will further receive US$6 million as a part of the remaining consideration.

Cyient

DIPP, Ministry of Commerce & Industry, has granted Industrial License to Cyient Solutions &
Systems private limited, one subsidiary of Cyient Limited. The license is for processes from
manufacturing to maintenance and repair of unmanned aerial systems.

Telecom

Penalties have been imposed on leading Telecom operators by TRAI regarding the quality of
several service benchmarks in December quarter. Reliance Jio is penalized by around Rs 31
lakh fine. For Idea Cellular, it is up to Rs.28-29 lakh and Rs.23 Lakh on Bharti Airtel. Under new
rules, call drops are measured at mobile tower level instead of telecom circle level because
many issues might be hidden under average calculated at circle level.

Reliance Communications

NCLAT bench disposed of appeal over the sale of tower and fiber asset, filed by the RCom
group firm, after Reliance Infratel and its minority shareholder HSBC Daisy Investments
(Mauritius) submitted final consent terms of their settlement.
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For further push in IoT (Internet of Things) and 5G, Reliance industries are going to acquire
Radisys Corp., a Nasdaq-listed telecom solutions provider, for $75million.
TDSAT has directed DoT to release the bank guarantee of Rs.2,000 crore given by RCom under
protest in 2016 to secure the payment of one-time spectrum charges (OTSC) in relation to the
liberalization of its 800 MHz spectrum.

Bharti Airtel

With relation to transfer of optical fiber business between Bharti Airtel and Telesonic
Networks, a meeting of Bharti Airtel’s shareholders and unsecured creditors will be held on
30th July for approval. Firm’s board had approved the same in last November for valuation of
up to Rs.5, 650 crores.

Bharti Airtel - Tata Teleservices

For the clear identification of the responsible entity for the liabilities and dues of Tata Group
to Government, the Department of Telecommunications (DoT) has asked Tata Teleservices
(TTSL) to clearly lay down the contours of the sale of its consumer mobile business to Bharti
Airtel. Under the cash-free, debt-free deal, Airtel is taking on only deferred payment liabilities
of Rs 1,500-2,000 crore for spectrum that Tata Tele bought in auctions. Tata Tele needs to
clear all its dues before DoT approves the Airtel deal. Estimates put Tata Tele’s dues to the
government, including license fee, spectrum usage charges, and one-time spectrum charge,
at over Rs 10,000 crore. DoT will take a final call on the amount after getting the details from
the company, which were sought last week.
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METALS & MINING- WHAT HAPPENED LAST WEEK
- By Hemant Kothari

Tata Steel sales grew by 8% in Q1FY19

Tata steel sales grew by 8% to 2.97 MT in Q1FY19. This was supported by best-ever quarterly
sales of automotive steel. Tata Steel is likely to post such a good number in future because of
Steel demand in India, which may double to 170 MT by 2025. To support this demand Tata
Steel is aggressively expanding its capacity in India. They are aiming to nearly double its
capacity. Also, the restructuring in Europe, 50:50 JV with ThyssenKrupp, will allow the
company to focus on the opportunities in the country.

Indian Aluminum export jumped by 36%

In 2017-18, aluminium export increased by 36% to 1.66 MT. The two main reason for this
increase in export is due to improved operational efficiencies and the geopolitical reason
such as sanction on Russia's UC Rusal. Also, the price of Aluminium is rising since China has
put the ban on polluting smelters. This is putting pressure on the supply side which is pushing
the price.

ArcelorMittal challenged its disqualification from

Essar Steel bid

ArcelorMittal was disqualified from the bidding of Essar Steel on the ground that it has to
clear the due of the amount of Uttam Galva Steels Ltd and KSS Petron Pvt Ltd before it can file
for a resolution plan. However, it has claimed that it had exited Uttam Galva before
submitting a bid for Essar Steel on 12 February and it has transferred 7000 crores in an
escrow which shows its credibility and seriousness for the bid.
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BANKING- WHAT HAPPENED LAST WEEK
- By Tanvi Gangan

HDFC Bank beats Russia’s Sberbank to become the 

most valuable bank in the emerging market 

HDFC Bank has emerged as the most valuable bank in the emerging market outside China
outperforming Russia’s Sberbank. Currently, HDFC banks market capitalization is $ 78.4 bln
while Sberbank’s market capitalization stands at $ 74.4 bln. China still lies ahead of the
pecking order in the emerging market with Industrial and Commercial Bank of China ranking
highest in the market capitalization major with $ 273.4 bln, followed by China Construction
Bank ($225.1 bln). Globally, America's JPMorgan Chase ranks the highest with a market cap of
$353 billion, followed by Bank of America at $282 billion.

YES bank has received SEBI approval to launch 

mutual fund business

YES bank has received the final regulatory approval from SEBI to commence mutual Fund
business. The fund house will be called Yes Asset Management (India) Limited (YAMIL). Rana
Kapoor, Managing Director & Chief Executive officer, Yes Bank, said that YAMIL will take
advantage of YES Banks knowledge banking expertise and relationship across retail, corporate
and institutional investors to effectively channelize their assets in equity and debt capital
markets. The working set-up for YAMIL including technology architecture, partnerships for
fund accounting & custodian services and registrar & transfer agent services are in place. Yes
Asset Management (India) Limited, a wholly owned subsidiary of Yes Bank will launch fund
offerings across the spectrum of both debt & equity markets over the next 6-12 months.

RBI tightens banks statutory auditor rules

India's central bank stiffened rules on banks' statutory auditors saying it reserved the right to
not approve appointments of such auditors for a specified period if their audit quality was not
found suitable. RBI will take action against statutory auditors of banks in case of any blunders
in their auditing process including instances such as misstatement of a bank's financial
statement or wrong information in the audit report. The banking regulator came out with
these guidelines after a recent $2 billion fraud at state-run Punjab National Bank revealed
several lapses in the auditing process in banks.
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Federal Bank likely to acquire Madura Microfinance 

for Rs 720-750 cr

Federal bank is likely to acquire Madura Microfinance for about 720-750 Cr. The acquisition
will help Federal Bank venture into microfinance and grow its priority sector loans. The
Kerala-based lender has been contemplating taking the acquisition route for the past few
quarters while new-generation lenders such as HDFC Bank, IDFC Bank, IndusInd Bank and RBL
Bank have taken strides in microfinance business, which is typically characterized by high
returns and low defaults.
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CONSUMER DURABLES- WHAT HAPPENED LAST 

WEEK
- By Koshica Oberoi

Tanishq targeting Bengali customers this puja

Tanishq is opening its 10th exclusive retail store in Kolkata. With the launch of new stores, the
company is aiming to be accessible to more and more customers. In particular, for this store,
they want to continue providing exceptional designs, relevant range and a world-class
shopping experience to the customers in the east of the country.

Titan misses the growth estimate for Q1

The company indicated that the jewellery segment sales would be low, missing the company’s
target. The sector has faced a rough time in the past five months, as the gold import declined
39% by volume. The demand for jewellery has been weak during this period.

Havells India moves in the innovative use of 

technology

The company has emphasized the role of IT in its annual FY18 report. There is 250-member
team working on 200+ projects in sales and R&D to enhance not only its strategy to penetrate
and capture the home segment deeper but also its engagement with the channel partners
and dealers.

Whirlpool India looks for growth in the kitchen 

segment

After the Board of Directors meeting on 1st July 2018, the firm informed BSE about their
decision to acquire 49% stake in Elica PB India, a company dealing in built-in kitchen
appliances. The deal would cost Rs. 1.62 billion to Whirlpool on an approximate basis.
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CHEMICALS & PAINTS- WHAT HAPPENED LAST 

WEEK
- By Ashish Agarwal & Vignesh 

Bengal Chemicals to focus on the home segment to lift 

margins

Bengal Chemicals & Pharmaceuticals Ltd. is planning an increased thrust on home-products to
be sold through online and offline channels. The company has manufacturing units in West
Bengal Uttar Pradesh and Maharashtra. It has repaid its entire bank loan of ₹28 crore in 2017-
18 and released its prime location head office from a 1983 mortgage. The accumulated loss is
₹247 crore.

Indian consumers pick natural products over 

‘chemicals’

Consumer preference for skincare products labelled organic, herbal, Ayurvedic—broadly
categorized as natural products—has almost doubled in the last ten years, according to a
survey. The survey was done with 2,374 respondents across Delhi, Mumbai, Kolkata, Chennai,
Pune, and Bengaluru. The results show the trend.

Berger Paints India to set up JV with Rock Paint

Berger Paints India has entered into a Shareholders' Agreement with Rock Paint of Japan
(Rock Paint) for the purpose of forming a joint venture company for the sale of superior
automotive refinish paints in India and Nepal. Shares of the company gained Rs 7.45, or
2.57%, to trade at Rs 297.20. The total volume of shares traded was 38,795 at the BSE.
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FMCG- WHAT HAPPENED LAST WEEK
- By Sree Harsha Lakkireddy

ITC to launch 30-40 new products each year

In line with its target to achieve Rs 1 lakh crore revenue from FMCG businesses by 2030, ITC is
strengthening its existing categories and venturing into new ones. It is likely to have 60-65
per cent of its new product launches in packaged food category which is its largest non-
cigarette FMCG category. It had launched 30 new products in the last fiscal next only to
Patanjali in FMCG space. Currently, ITC is either at number one or two in almost all categories
of food space. In the next five years, ITC is planning to invest Rs 10,000 crore in its food
processing business.

Godrej exists from baby care business

After 15 years of acquisition of Snuggy brand from Shogun Diapers, Godrej consumer
products has sold it to Nobel hygiene which is a leader in the adult diaper category with
brand "Friends". The deal amount is not disclosed. To Godrej, baby care business is a non-
focus category and it currently focusses on household insecticides, personal wash and hair
care categories. Procter & Gamble controls 50% of the Rs 5500 crore diaper business in India
with its Pampers brand followed by Unicharm’s MamyPoko.

Indian consumers prefer natural products over 

chemicals

Consumer preference to buy products labelled organic, herbal and Ayurvedic – broadly
categorized as natural products has almost doubled. Chrome DM, a primary research and
data analytics company, examined the usage and adoption of natural skincare products across
India earlier this year in a survey customized for Mint. The survey was done with 2,374
respondents across Delhi, Mumbai, Kolkata, Chennai, Pune and Bengaluru.
Another report from the Indian Beauty & Hygiene Association and AT Kearney in 2017 said
that the natural market is one-third of the personal care market and is growing at 2.5 times
the rate of the non-natural market.

Nykaaman.com – an exclusive E-commerce platform

for male grooming products

Nykaa, an Indian multi-brand beauty retailer selling cosmetic and wellness products launched
an exclusive e-commerce platform focusing on men-grooming. Nykaa was founded in 2012
by former investment banker Falguni Nayar. It had doubled its net revenue in FY18 to Rs 570
crore compared to Rs 214 crore in FY17 and is expected to turn profitable in FY19.
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FMCG players in Indian men grooming segment are focusing on online shoppers to stay
relevant in the market. HUL and Amazon deal to launch range hair and men grooming
products, an undisclosed investment in “Happily Unmarried” by Wipro consumer care, 3
million-dollar investment by Emami in “The Man Company” and Marico’s acquisition of 45%
stake in men’s grooming platform “Beardo" are some recent developments in the online
beauty market.

World's Largest Direct Selling company aims for

billion-dollar sales in India by 2025

Amway India is expecting to grow at three-fold and touch nearly a billion dollar in sales by
2025. New product launches, expansion of sales network including e-commerce will help
Amway to achieve its objective. It has invested Rs 600 crore in Tamil Nadu as part of its 1000
crore investment plan in India. India is the seventh largest market for Amway and is growing
at a CAGR of 20 per cent. In 2017-18 Amway India had sales of Rs 1800 crore, where nutrition
contributed 55% followed by 20% from personal care, 12-15 % from beauty segment, 10 %
from personal care and rest from others.
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TEXTILES & APPAREL- WHAT HAPPENED LAST 

WEEK
- By Debdeep Mandal

Cotton exports to be hit with increase in MSP

Cotton exports will be significantly hit as the government has proposed an increase of the
Minimum Selling Price (MSP) for raw cotton. Cotton prices are expected to reach 51,600 INR
per ton as compared to 40,200 INR per ton, almost an increase of 28%. Matters will get worse
as the prices of finished cotton will reach somewhere close to 1,56,364 per ton as compared
to global prices of 1,25,5433 per ton if the exchange rate is fixed at USD/INR – 67. As per the
Confederation of Indian Textile Industry, this will significantly hit India’s cotton textile and
readymade fabric exports. The only factor that might aid India’s cotton exports will be
depreciation of INR that will make the Indian goods appear cheap globally. Along with that
China has also levied an additional import duty of 25 percent on American imports. India is
currently the largest cotton exporter and the value touched 19.3 Billion USD in the financial
year 2018. In this industry, prices have increased due to a heavy increase in raw material price
especially the prices of yarn, dye, and chemicals.

Apparel exports to decline due to GST

Apparel exports are likely to decline by 10 percent in the financial year 2019 due to GST. In
the previous financial year exports declined by 4 percent to USD 16.7 Billion and post
September 30the apparel exports have been severely hot following the removal of duty
drawback and ROSL rates. Post-2018 March exports have continued to decline 8-10 percent
month by month and the industry is expected to witness a decline in exports by 10 percent.
Among India’s exports, 70 percent is cotton and the recent hike in raw cotton prices to lift the
Minimum Selling Price (MSP) will further worsen the case for the exporters. The textile
industry has requested the textile ministry and the central government to revise its current
stand on the embedded taxes. The current domestic market is growing at a compound annual
growth rate of 10 percent since 2005 and is estimated at 67 Billion USD. The expected
Compound Annual Growth Rate is estimated to be close to 11-12 percent and is expected to
reach 160 Billion USD by 2025

Vietnam’s heavy growth jeopardises Indian textile 

sector

One of the major concerns of the Indian textile industry is the heavy growth of Vietnam’s 
textile sector. Currently, Vietnam has crossed India in terms of cotton yarn exports. In the last 
3–4 years the amount of supply of cotton yarn in terms of volume has increased three folds 
unlike the case for Indian exports which has halved during this period. The major reason 
behind this is due to the increasing duty tariffs on cotton yarn imports from India, whereas 
Vietnam enjoys duty-free tariffs.
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The import duty tariff on cotton imports from India is somewhere close to 3.5-5%. Vietnam’s
global exports of textiles increased by 10.23 percent in the last year and are expected to grow
substantially in the next 12 years. Vietnam will be competing with India in terms of cotton
fiber, petrochemicals, and fashion industries.

US-China trade war to benefit Indian textile exporters

With the on-going U.S. China textile trade war, Indian exporter companies will be benefitted
as the USA has imposed duty tariffs on goods being imported from China including textiles.
Many companies like Arvind Ltd are considering buying either stressed assets or outsourcing
manufacturing to meet the rising demand from the U.S. in case the government does not
revoke its decision to remove the duty tariffs on Chinese goods.

Bombay Dyeing eyeing a revenue of 500 Crore

The Wadia group led Bombay Dyeing is eyeing a revenue of 500 Crore INR by the financial
year 2020. The company’s revenues have halved from 578.09 Crore INR to 257.89 Crore INR
during the last 3 years. The retail business has taken a hit as currently, it is only 10 percent of
the overall revenues of the company. The company is planning to expand its reach and it will
be entering the Tier II and Tier III towns as demand are projected to be high from these
places in the near future. The company’s net sales increased to 2,662.32 Crore INR from
1,714.07 Crore INR, however, the net income saw a decrease to 35.18 Crore INR from 57.41
Crore INR a year ago. By 2020 the company is expected to have revenues of 1,000 Crore at
MRP. It books revenues in its statements at 40-50 percent of the MRP.

Park Avenue to launch 100 new stores in the next 2 

years

Raymond’s flagship brand Park Avenue will be launching 100 new stores in the next 2 years as
per its strategic investment plan. This expansion will total the number of stores to 200. It will
be opening its first international store in Sharjah this November. The plan also involves setting
up of 10 new exclusive stores in the international market. The target is to double the revenue
contribution from international markets to 10 percent of its top line over the next 2 years.
The company is also considering Africa as a future investment location. The flagship arm of
Raymond accounts for close to 40 percent of its total revenues of 14.24 Billion INR from
Raymond’ apparel business in the year 2018. The arm is growing at a compound annual
growth of 15 percent in the last 5 years.
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Reliance brands picks up stake in Future 101 Design

Reliance Brands has picked up a 12.5 percent stake in luxury apparel firm Future 101 Design
at a value of 9.50 Crore INR. The subsidiary of Reliance Industries filed the process in BSE and
considers this activity as a part of its strategic investment. Future 101 engages in
manufacturing distribution and sale of luxury apparels in India.
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NBFC- WHAT HAPPENED LAST WEEK
- By Sanjay Sawhney

SEBI ordered ICICI MF to return ₹240 crore invested 

in ICICI securities IPO

SEBI has ordered ICICI Prudential AMC to refund ₹240 crores with 15% interest per annum till
date to the Mutual fund schemes which subscribed to it. SEBI has also ordered ICICI AMC to
pay back to the investors who have redeemed its shares between the date of allotment till
refund date with the same rate of interest.
The order came after the SEBI ruled that revising bids on the last day so as to fulfil the QIB
quota is in clear indication to facilitate the IPO.

International Finance Corporation invest in MMFSL

World Bank group member International Finance Corporation has invested ₹640 crores (100
USD) in Mahindra & Mahindra financial services in form of NCDs.
The group intends to use the fund to grow its loan book by providing loans to individuals
including farmers, to buy tractors, vehicles and other equipment’s. It also intends to provide
loans to MSME sector.

IIFL raises ₹325 crores from UK based firm

IIFL has raised ₹325 crores from CDC a UK government-owned private equity firm. The money
was raised by Masala Bonds which are Indian rupee-denominated bonds issued offshore. The
bond offers a 9% coupon rate and 10-year Maturity period.
IIFL intends to use the money to shore up its capital adequacy and will also help in growing its
loan book by providing loans in the affordable housing sector and unsecured business loans.
Such investments show that investor interest in Indian NBFC sector to gain the maximum gain
as NBFCs are in much better shape and are acquiring market share from banks.
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