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AUTO & AVIATION- WHAT HAPPENED LAST WEEK
- By Nandan Hegde

Aviation industry hit by rising oil prices and falling

rupee:

Airline companies are facing the wrath of an increase in oil prices and weakening rupee. Most
of the airlines are likely to post losses this quarter. For Jet Airways the situation is worse. The
company has reportedly been planning a pay cut for its employees. The airliner has been
posting losses from the past four quarters while its competitors have posted profits. Other
full-service airliners are also planning to cut costs and raise revenue. The pay cut is supposed
to save Jet Airways Rs. 500 crores. Indigo has also posted a weak quarter with a profit of
27.79 crores which is a decline of 96.57% YoY.

TATA Motors positive on JLR returning to profits:

The company has posted a massive loss of Rs. 1864 crore, mainly because of the poor
performance of cash-cow JLR till now. The domestic wing saw a strong turnaround with Rs.
1880 crores in income. Both the commercial vehicles and passenger vehicles division have
turned around in this quarter posting better volume, margins and increased market share. JLR
though was hit due to high capex. Even though the capex is high, the business is going strong
and it grosses up in excess of 20 billion pounds. The focus will be on cost cutting for the
quarters to come.   

Auto sale was unfazed by strong demand:

Auto sales fell 2-3 % after an abnormal growth of over 35% the previous month. Two
wheelers have sustained double-digit growth. Also, surprisingly enough the sales of medium-
sized and heavy trucks were also unaffected even though the new load rules are being
implemented. The domestic market has seen an above average month. Most of the autos
have reported strong monthly sales.
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Contd.

Reference:

➢ https://economictimes.indiatimes.com/news/et-explains/explained-what-exactly-is-
happening-at-jet-airways/articleshow/65273088.cms

➢ https://www.marketsmojo.com/Stocks?StockId=455546&Exchange=0#!#navFinancialsQua
rterly

➢ https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-hopeful-of-
jlr-returning-to-profitability-soon/articleshow/65263288.cms

➢ https://economictimes.indiatimes.com/industry/auto/auto-news/industry-unfazed-by-car-
sales-drop-points-to-strong-demand/articleshow/65237030.cms
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REAL ESTATE, INFRASTRUCTURE & CEMENT-

WHAT HAPPENED LAST WEEK
- By Ankit Babel & Jeet Bajaj

L&T Hyderabad Metro project may come to a halt due

to non-receipt of viable gap funding

As the Finance Ministry refused to grant fresh additional funds. According to the ministry, the
fares have been raised by the concessionaire on the network which is already operating. A
71.16 km long metro rail network is being constructed by L&T. The estimated cost of the
project is Rs. 16,375 crores

A fall of 3 stocks in realty stocks

Soon after the RBI increased the repo rate, realty stocks suffered and started falling. Big
players like DLF, HDIL, Oberoi Realty and Unitech among others were the losers whereas
Godrej Properties was the lone gainer. US-China trade war is another reason which is
impacting the stock market of India leading to bearish market sentiment.

Ramco Cements planning to contests NCLAT order

Competition Commission of India imposed a penalty of Rs. 6,700 crores on 11 cement
companies with the charge of cartelisation. The Ramco Cements is supposed to pay a penalty
of Rs. 258.63 crores. Order of CCI was challenged by some cement companies to NCLAT.
NCLAT dismissed the plea subsequently. Ramco Cements is planning to file a plea in Supreme
Court against the order of NCLAT

Reference:

➢ https://www.moneycontrol.com/news/business/companies/exclusive-lt-may-stop-
hyderabad-metro-work-after-finmin-blocks-fresh-funds-2801131.html

➢ https://economictimes.indiatimes.com/markets/stocks/news/share-market-update-
realty-stocks-fall-up-to-3-dlf-unitech-hdil-top-losers/articleshow/65240022.cms

➢ https://www.thehindu.com/business/Industry/ramco-cements-to-contest-nclat-
order/article24583109.ece
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POWER & ENERGY- WHAT HAPPENED LAST WEEK
- By Vishwanath Pandey

Oil Prices Surge as Saudi Output Decreases:

Oil production from Saudi Arabia registered a surprise dip in the month of July. This coupled
with the platooning of the shale oil production has resulted in oil price increase this week.
Saudi Arabia pumped around 10.29 million barrels per day (bpd) of crude in July, down about
200,000 bpd from a month earlier. The looming sanctions on Iran coupled with this arrested
the fall in oil prices and resulted in their increase by .3% to $ 73.42 per barrel.

India to be Power Surplus in the year 2018-19:

The Central Electricity Authority (CEA) has estimated an energy and peak power surplus at
4.6% and 2.5% respectively. The CEA believes that India would be power surplus this year.
However, this might not be good news for power generators as this indicates that the
industrial demand for power would be muted this year. This also does not mean that the
common consumers would not have to face power cuts as the transmission grid in India is
still inefficient and frequent power outages occur as the reason.

China Rejects US Call to End Iran Oil Imports:

China has rejected the US imposed sanctions on Iranian crude oil imports. Beijing has
however agreed to not increase the amount of fuel imported from Iran. This development
may lessen the impact of the impending Iran sanctions on the global oil supply prices. China is
the biggest importer of crude oil in the world. If there is no increased demand from China as
a result of sanctions, experts believe that the oil prices might see as big a spike as was earlier
estimated

Reference:

➢ https://www.reuters.com/article/us-global-oil/oil-prices-rise-after-saudi-output-dips-us-
drilling-stalls-idUSKBN1KR039

➢ https://economictimes.indiatimes.com/industry/energy/power/india-to-be-power-surplus-
in-2018-19-central-electricity-authority/articleshow/65278344.cms

➢ https://www.scmp.com/news/china/diplomacy-defence/article/2158151/china-rebuffs-
donald-trumps-efforts-isolate-iran
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METALS & MINING- WHAT HAPPENED LAST WEEK
- By Hemant Kothari

High-grade auto steel opportunities in India

By 2020, India will become the 3rd largest car manufacturing country in the world. So, the
demand from the manufacturing hub for the auto grade steel is going to increase. Currently
India import high-grade steel from South Korea and Japan. For increase, the manufacturing
capabilities of the country government have requested these two countries to have
greenfield expansion through JV or 100% owned company plant to be set-up in India. One of
the major JV has already been signed between JSW group and Japan's JFE holding to
manufacture 2.3 million tonnes of auto-grade steel.

SAIL reports profit for Q1 FY19

Last year for the same quarter the company incurred a loss of 1287 crore but in FY19 it has
reported a profit of 540 crores. 3.61 million tonnes of steel was produced by SAIL which is
13% more than Q1 FY18. For improving the profitability, it has taken many steps to improve
the operational efficiency. One of the major techno-economic parameters has like Coke rate
has seen a drop from 470 kg/them to 455 kg/them and specific energy consumption has
recorded an improvement of 3%.

China will cut aluminium production

In line with its emission cut target, China is planning to cut its aluminium production by 30%
during the winter heating season. This reduction in the supply side will benefit the Indian
aluminium company because China exports 17.51 Lakh Ton of primary and downstream
aluminium products which is 53% of domestic demand. As the import will reduce Indian
players can gain their market share which has fallen from 60% to 47% and it will improve the
utilization of the plant which is currently it is around 70%.
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Reference:

➢ https://www.thehindubusinessline.com/economy/policy/india-seeks-japanese-korean-
investment-in-high-grade-auto-steel-steel-secretary-aruna-sharma/article24562443.ece

➢ https://sail.co.in/sites/default/files/Performance%20Highlights%20Q1%20FY%202018-
19.pdf

➢ https://www.spglobal.com/platts/en/market-insights/latest-news/metals/080318-china-
to-continue-aluminum-output-cuts-in-winter-2018-19-shfe-prices-climb

➢ https://www.thehindubusinessline.com/economy/budget/aluminium-industry-wants-
import-duty-on-scrap-to-be-hiked-to-10/article10035767.ece
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BANKING- WHAT HAPPENED LAST WEEK
- By Tanvi N Gangan

RBI raises Repo Rate straight for the second time

The Reserve Bank of India (RBI) announced a back-to-back interest rate hike for the first time
in five years to reduce inflation and prevent the flight of the rupee as the global trade war
expands. The central bank raised policy rates by 25 basis points to 6.5%. This is the first time
since October 2013 that RBI has raised rates in consecutive meetings of its rate-setting panel.
There is a possibility for another rate hike this financial year as Urjit Patel, Governor RBI
restated his intention to maintain 4% inflation target as the inflation rose due to larger than
average increase in the minimum support price (MSP) summer-sown crops and volatility in
crude oil prices.

Banks increase Interest Rates

HDFC hiked interest rate on Home loans by 20 basis points to 8.75%
Union Bank of India, Kotak Mahindra Bank, and Karnataka Bank raised their marginal cost of
lending rate (MCLR) by 5 to 10 basis points
SBI, ICIC Bank, and PNB have kept their MCLR rate unchanged

Bandhan Bank beats Yes bank in its Market

Capitalization

Bandhan bank shares rose to record high of 906.95 since the IPO taking its market
capitalization to 84,325.35 Crore ranking it higher than YES bank which has a market
capitalization of 84,262.14 Crore. It became the 7th most valuable bank in terms of market
capitalization. Bandhan Bank’s better-than-expected earnings, as well as improved asset
quality, have helped its stock. It has a gross bad loan ratio of 1.26%, the lowest among Indian
lenders.

LIC-IDBI deal gets cabinet nod

Union cabinet on Wednesday gave its approval for LIC to acquire 51% stake in IDBI bank
through a preferential offer of equity. Piyush Goyal, Finance Minister, said the independent
board of the two state-run companies has taken this decision. The current government stake
in IDBI bank is 85.96% and it will drop below 51% after the share sale to LIC. IDBI bank is
expected to get 10,000 to 13,000 crore capital infusion which will allow the bank to come out
of RBI’s prompt corrective action (PCA) and resume lending.
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SBI ties up with Reliance Jio Infocomm to integrate

its digital banking solution

SBI plans to integrate its digital marketing solutions Yono with My Jio application to boost
digital payments. This is a non-exclusive tie up so SBI can do similar arrangements with other
service providers also.

References

➢ https://www.livemint.com/Money/kYp4Gsg4fPR7pYQMHd7vlL/RBI-hikes-repo-rate-by-25-
bps-to-65-raises-inflation-proj.html

➢ https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-hikes-
interest-rates-on-home-loans-20-basis-points/articleshow/65246977.cms

➢ https://www.livemint.com/Money/Tna6LtTnEKArAbIvfFFZEK/Bandhan-Bank-pips-Yes-Bank-
to-become-Indias-seventh-most-va.html

➢ https://economictimes.indiatimes.com/industry/banking/finance/banking/cabinet-clears-
lic-idbi-deal/articleshow/65227828.cms

➢ https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-ties-up-
with-reliance-jio-to-accelerate-digital-transactions/articleshow/65245843.cms

Contd.
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CONSUMER DURABLES- WHAT HAPPENED LAST 

WEEK
- By Koshica Oberoi

Consumer Electronics Firms Focussing Into Indian

Kitchens

Various consumer electronics firms are working their way into the kitchen appliance industry.
The kitchen appliances space is witnessing an increased interest from local and global
players. In June 2018, Bajaj Electricals announced acquisition of Nirlep – kitchenware
manufacturing company to complement its existing offerings and is a perfect synergic blend.
In a similar manner, Whirlpool India has entered into a joint venture with Elica PB India. As a
part of this strategy, Elica PB India will manufacture and distribute cooking and built-in
appliances under the Whirlpool brand. The kitchen appliances segment constitutes almost a
fourth of the Rs. 1-lakh crore consumer durables industry. As the rural households get
electrified, there has been a surge in demand for white goods like ovens, refrigerators, also
cake mixers and juicers, making it attractive for the companies to enter into this segment.

Haier India Eyes Double-Digit Growth in FY 2019

The company is expecting net revenue of Rs. 3600 crores by the end of this calendar year.
Haier India is witnessing growth in its premium segments such as bottom- mounted
refrigerators, side-by-side refrigerators and front-load washing machines. In terms of value,
the company has witnessed a growth of 55% in the first half of this year. The factors that have
contributed to this growth are good quality products, strong distribution footprint, and
strategic marketing and advertising.

Crompton Greaves Consumer Electricals Q1 Review

CGCE reported a decent top line growth, registering an expansion in operating margins in the
first quarter of FY2019. This growth was supported by market share gains in fans and pumps.
The company is planning to drive its future growth through continuous product innovations
within its key categories. The revenue for the quarter rose by 14 percent YoY to Rs. 1204
crores. The improvement in gross margins was aided by price hikes along with
premiumization.

Titan Company Reported a Rise in its Bottom Line

Titan reported a hike of 31 percent in its net profit for the June quarter FY 19 at Rs. 349.2
crores. The company’s revenue increased 8 percent at Rs. 4,319 crores against Rs. 3992 crore
YoY. The jewellery EBIT grew 16 percent, while the watches business’ EBIT grew to Rs. 111
crores. Jewellery and watches segment form the key contributors to the company.
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Reference:

➢ http://www.moneycontrol.com/news/business/markets/these-are-the-10-stocks-that-
moved-the-most-last-week-2804001.html

➢ http://www.moneycontrol.com/news/business/companies/consumer-electronics-firms-
work-their-way-into-indian-kitchens-2781871.html

➢ http://www.moneycontrol.com/news/business/moneycontrol-research/crompton-
greaves-consumer-electricals-q1-review-new-product-launches-aid-growth-
2796401.html

Contd.
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CHEMICALS & PAINTS- WHAT HAPPENED LAST 

WEEK
- By Ashish Agarwal & Vignesh 

Excel Crop Care board approves merger with

Sumitomo Chemicals

Agrochemicals maker Excel Crop Care Ltd is said to have got the board approval for a plan
that will see its present owner Sumitomo Chemicals India Pvt. Ltd reverse merge with the
company to become a listed entity, the company said in a filing with stock exchanges. This will
be the first Sumitomo Chemicals entity to be listed outside of Japan. The combined entity will
be valued at around Rs 9,000 crore.

Berger Paints lines up Rs 280 crore capex by 2021

The company said it would invest Rs 280 crore till 2021 to augment capacities in Uttar
Pradesh and Maharashtra. Also, another Rs. 80 crores would be spent in the second phase
expansion at Jejuri, Pune or automotive, industrial and protective coatings. It is also
commencing water based and solvent based manufacturing.

References

➢ https://www.livemint.com/Companies/uP8vJVcZF7IicdYuPmQ98L/Excel-Crop-Care-
board-approves-merger-with-Sumitomo-Chemical.html

➢ https://economictimes.indiatimes.com/markets/stocks/news/berger-paints-lines-up-rs-
280-crore-capex-by-2021/articleshow/65260456.cms
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FMCG- WHAT HAPPENED LAST WEEK
- By Sree Harsha Lakkireddy

Q1 Earning Reports

Dabur

Because of strong double-digit growth across all key categories of Dabur like health
supplements, hair care, oral care, skin care, home care and foods, Dabur has reported its
highest ever volume growth of 21% during the quarter. The shampoo business had a growth
of over 30%. Dabur honey sales had a growth of 42% and its health supplements category
had a growth of 27.5 % in Q1. The skin care category grew 27.1%. Its foods business, led by
strong demand for packaged juices, posted a growth of over 26% during the first quarter. The
digestives business had also grown by 22%. Its consolidated net profit had a rise of 24.59% to
Rs 330 Crore, while the total income was at Rs. 2154.33 crores.

Emami

Emami’s revenue from operations grew by 16.2 % to Rs 614.4 crore. Its consolidated EBITDA
had a growth of 54.1% year-on-year to Rs 123.5 crore and its consolidated net profit is Rs. 26
Crore as compared to Rs. 89 lakh in the same quarter of the previous year. Its major brands
like Navaratna, Zandu and Boro plus had recorded double-digit volume growth and increased
their market share. Its direct rural channel and modern trade continued their growth
trajectory while wholesale channel has shown recovery.

Tata Global Beverages

Due to lower sales from the non-branded segment, Tata Global Beverages' consolidated
revenue for the quarter grew marginally by 5.8% YoY to Rs1,802.6cr. EBIDTA had grown by
1.9% while its PAT declined by 9.6% YoY to Rs128.1cr. The company had changed its
organizational structure and moved its operations to India. It incurred one-time costs in back
office and technology related work. The exceptional items stood at Rs 18.18 Crore during the
quarter. Tata Global Beverages is hoping to commission the Vietnam project for Tata Coffee,
which will incur a capex of Rs 300-350 crore. Apart from this, it also has a capex of Rs 140-
150 crore a year on a consolidated basis for all markets.

Marico

Marico’s revenue during the quarter rose by 20.5% year-on-year to Rs 2,026.8 crore. EBITDA
rose by 9.2 per cent year-on-year to Rs 354.9 crore and its net profit rose by 10.2% year-on-
year to Rs 255.7 crore. Domestic volume growth (12.4%) outpaced international growth (3%).
Domestic markets growth in rural markets (28%) is more than that of urban markets (19.3%).
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Nestle India

Nestle India total sales and domestic sales increased by 8.5 per cent and 8 per cent,
respectively in the reported quarter. It reported a 49.95 % jump in net profit at Rs 395.03
crore. Total income during the quarter stood at Rs 2,758.63 crore. Nestle India's total
expenses were up 1.49 per cent to Rs 2,163.32 crore as against Rs 2,131.39 crore in the same
quarter a year ago.

The company declared an interim dividend of Rs. 20 per for the entire issued, subscribed and
paid up share capital of 96,415,716 equity shares of the nominal value of Rs. 10 each.

Reference:

➢ https://www.livemint.com/Companies/M0Hr3HvYCtT5dR2AaVKP4J/Dabur-India-Q1-profit-
up-25-to-Rs330-crore.html

➢ https://www.moneycontrol.com/news/business/earnings/emami-posts-healthy-profit-at-
rs-26-5-cr-in-q1-on-strong-operational-volume-growth-2790001.html

➢ https://economictimes.indiatimes.com/markets/stocks/earnings/tata-global-beverages-
q1-net-down-7-at-rs-134-crore/articleshow/65232544.cms

➢ https://www.bloombergquint.com/quarterly-earnings/2018/08/02/q1-results-maricos-
profit-meets-estimates-on-strong-rural-growth#gs.mo1YLgw

➢ https://economictimes.indiatimes.com/markets/stocks/earnings/nestle-india-q2-net-
profit-jumps-50-to-rs-395-crore/articleshow/65258932.cms

Contd.
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TEXTILES & RETAIL- WHAT HAPPENED LAST 

WEEK
- By  Debdeep Mandal

CITI urges Textile Ministry to enter into talks

regarding duty-free access to India's cotton exports

The Confederation of Indian cotton and textile industry (CITI) has raised concerns regarding
the decreasing cotton exports to China and the increasing trade deficit with the neighbouring
country. The association has requested the central government to enter into talks with the
counterpart to enable free duty access of Indian cotton textiles to China. In the last 5 years,
cotton yarn exports to China have decreased by 50 per cent and the prime reason being China
levying a 3.5-5 per cent import duty tariff on Indian cotton yarn imports. India has currently
the largest global market share in terms of cotton yarn exports but it has reduced significantly
over the last few years. One of the largest markets for Indian cotton yarn is China. However,
with the double-digit growth in Vietnam textile industry, India has lost a significant share of
business in China. Due to increasing labour costs in China, a majority of Chinese
manufacturers have shifted their base to Vietnam. The labour is cheap and Vietnam also
enjoys zero import duty on the import of their cotton yarn in China. The concern for Indian
exporters is that Vietnam’s growth will completely dent India’s cotton yarn business in China
in the next 5-10 years. Currently, China only imports from India because Vietnam
manufacturers are unable to meet the demand because of underdeveloped infrastructure.
The unmet demand is fulfilled by importing from India.

Amended TUFS to deliver huge benefit across the

entire textile value chain

The Union Ministry of Textiles has introduced the Amended Technology Up gradation Funds
Scheme that will benefit players across the entire textile value chain both operationally and
financially. Under this scheme, cooperative banks will lend to textile units in order to help
them replace old technology machines with new age technology machines. This will improve
operational efficiency. This scheme will benefit units catering to both the domestic and global
market. Apart from the modernization of the units, it will also generate employment. The
Technical Advisory and Monitoring Committee along with the technical committee will be
preparing a list of machinery and their manufacturers based on the latest technology
available in the market for different segments. This list will be revised monthly.
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Company News:

Century Textile’s cement and VFY business to

demerge into UltraTech and Grasim respectively

The Aditya Birla Group led Century Textiles and Industries (CTIL) has a diversified business
across cement, textiles, pulp, paper and real estate business. The group has now decided to
demerge its cement business with UltraTech and the viscose filament yarn (VFY) business
with Grasim. This would eventually help Century Textiles shelve a significant portion of its
debt. It will henceforward focus primarily on paper, textiles and real estate business. CTIL has
a debt of 41 Billion INR currently. For the Century-Grasim deal, Grasim Industries will be
paying a royalty of 6 Billion INR and a refundable security deposit of 2 Billion INR which will
be done through internal accruals. The company's deal with UltraTech Cement will help
reduce its debt by 30 Billion INR. As the shareholders are concerned the shareholders of CTIL
will be receiving 1 share of ultra-tech for every 8 shares held.

As far as the Q1 results are concerned the company’s PAT stood at 162 Crore INR as
compared to 120 Crore INR in the corresponding quarter the previous year.

Quarter 1 Results:

Raymond Group reports a profit of 1.92 Crore INR this

quarter

Raymond Group reported a consolidated profit of 1.92 Crore INR for the quarter ending 30th

June 2018 as compared to a loss of 5.87 Crore INR the corresponding quarter the year before.
The total income was up by 3.87 per cent and stood at 1,289.16 Crore INR as compared to
1,239.85 Crore INR the previous year. Revenue from operations stood at 1,250.66 Crore INR
as reported for the quarter.

Welspun India’s PAT up by 2.4 per cent

Gujarat based textile firm Welspun India reported a 2.4 per cent increase in consolidated PAT
for the quarter ending 30th June 2018 as compared to the corresponding quarter the previous
year. The company’s PAT stood at 127.2 Crore INR as compared to previous year’s PAT of
124.3 Crore INR the corresponding quarter. The total income was up by 1.6 per cent and
stood at 1,577.8 Crore INR. Post the Egyptian cotton issue that it faced with the U.S retailers,
the company has focussed on branding, innovation and sustainability. The company is
expected to witness a substantial increase in volumes and is considering that the America-
China trade war will be having a positive impact on Indian exporters.

Contd.
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Arvind Ltd will be holding its board of director’s meet on 6th August 2018 to discuss and 
approve the quarter 1 results of 2018.

References:

➢ https://www.thehindu.com/business/Industry/fall-in-exports-to-china-worries-textile-
industry/article24604352.ece

➢ https://www.business-standard.com/article/economy-policy/amended-tufs-delivers-huge-
benefits-across-entire-textile-value-chain-118080400451_1.html

➢ https://www.business-standard.com/article/companies/ultratech-grasim-deals-to-help-
reduce-century-textiles-debt-k-m-birla-118073101470_1.html
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PHARMACEUTICALS- WHAT HAPPENED LAST 

WEEK
- By Vaibhav Pawar

Torrent Pharma touches yearly high of 1651.50, net

profit declines by 13.3% in Q1

Ahmedabad based Pharma giant, Torrent Pharma, a Rs.5,800 crore company, has posted
strong topline growth during the first quarter ended June 2018, but it is hit by higher
provision for interest cost and depreciation. Its net sales increased by 37.3% to Rs.1,834 crore
from Rs.1,336 crore in the corresponding quarter of last year. EBIDTA moved up by 25.4%
to Rs.504 crore from Rs.402 crore.

However, its net profit declined by 13.3% to Rs.163 crore from Rs.188 crore due to 
amortization impact of a branded business of Unichem Laboratories in November-December 
2017 and decrease in foreign exchange gains. Its interest cost went up by 118% to Rs.122 
crore and depreciation provision increased by 87.5% to Rs.150 crore. Due to lesser profits,
EPS declined to Rs.9.66 from Rs.11.08 in the previous period

Despite lower profit, Torrent Pharma scrip moved upward and touched to its yearly highest
level at Rs.1651.50 on Friday (03/08/2018).

TPG Capital to buy Sai Life Sciences

TPG Capital will be acquiring a significant minority stake in Hyderabad based Sai Life sciences
in what is seen as transformed interest in India’s pharma and life-sciences space from foreign
institutional investors.

The Texas-based financial investor would pump around Rs 930 crore to acquire a 40% stake in
Sai Life Sciences. TPG will acquire the 33% stake held by Tata Capital and pump in some fresh
money into the company in the form of growth capital. Sai Life Sciences manufactures active
pharmaceutical ingredients used in making formulations, tablets and syrups

AstraZeneca files lawsuit against Dr Reddy's

Laboratories on Patent

The UK Biopharmaceutical company AstraZeneca has filed a lawsuit in Delhi High court
against Dr Reddy’s Laboratories to stop it from launching generic versions of Brilinta, a
blockbuster medicine for heart ailments.
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AstraZeneca claims potential launch of copies infringes its existing patent on the drug. Court
asked Dr Reddy’s on Tuesday to file a reply to the lawsuit and will hear its arguments. Until
then, Dr Reddy’s cannot launch its generic version of the drug.

Brilinta achieved blockbuster drug status in 2017 when it raked in over 1billion Dollars in
global sales for the company. The drug is used to reduce chances of heart attacks or strokes
by preventing blood clots in vessels. Dr Reddy’s generic version was to be marketed by name
Ticaflo.

AstraZeneca filed similar lawsuits against Natco pharmaceuticals and Micro Labs earlier this
year and the two have also been blocked since May from launching their own copies of the
drug.

Reference:

➢ https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/tp
g-capital-to-buy-into-sai-life-sciences/articleshow/65142317.cms

➢ https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/as
trazeneca-sues-drl-on-patent/articleshow/65123998.cms
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NBFC- WHAT HAPPENED LAST WEEK
- By Sanjay Sawhney 

Capital first quarter result

55% jump in the net profit of NBFC capital first which reported its Net Profit
after Tax little over a billion as compared to ₹654 crores last year. Core demand
from small enterprise remains strong which is the growth driver of the
company. The company said though the interest rate in the economy is rising
their Net interest margin remains to be stable.

Indiabulls Housing finance quarterly result

Indiabulls registered a YoY growth of 30.30% in profit to ₹1050 crores from
earlier ₹810 crores. The asset quality remains to be stable as Net NPA came at
0.59% and GNPA stood at 0.78%.

The company also declared an interim dividend of ₹10 per share.

BSE Investment acquires 24% stake at CDSL

commodity repository

As per the rules, BSE cannot take a direct stake in an unrelated business and
hence the stake is being taken through its subsidiary. This move is aimed at
developing a robust framework for clearing and settlement of commodity
trades.

CCRL said that it will help in transforming commodity market by providing digital
warehouse receipts and will enable electronic accounting of commodities
ensuring Ease of Use, accuracy and lower cost.
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➢ https://www.business-standard.com/article/companies/capital-first-pat-up-by-55-to-rs-1-
bn-for-quarter-ended-june-2018-118080201341_1.html

➢ https://economictimes.indiatimes.com/markets/stocks/earnings/indiabulls-housing-
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24-stake-in-cdsl-commodity-repository/articleshow/65232297.cms
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