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AUTO & AVIATION- WHAT HAPPENED LAST WEEK
- By Nandan Hegde

Jet Airways in talks with NBFCs to raise funds

The airliner was in the news recently for its aggressive pay cut ranging from 5% to 25%. The
company is expected to come out with June quarter results on 27th of August. The company
has been postponing the disclosure of its result and there has been a speculation that the
financials of the company are in bad shape. The company is talking with NBFCs to raise much-
needed funding. The capital infusion can be anywhere between Rs.1,500 Crore to Rs.2,000
Crore against forwarding sales. The company currently has a debt burden of Rs.11,000 Crore.
The closing stock price on Friday was 300.15 INR.

Ind-Ra rates Motherson Sumi AAA

India Ratings and Research has pegged the outlook to be stable and has given AAA rating for
Motherson Sumi Systems Ltd. (MSSL). This rating has been previously given to M&M, Maruti
and Hero Motocorp. The holding company commented the rating to have factored in the
long-standing relationship of MSSL with the major OEMs across the globe. The company has
been showing consistent growth and is currently the biggest auto component supplier in India
by market share. Maintaining a high level of customer satisfaction across the globe, high
ROCE and good liquidity across consolidated profile have been some of the key factors for
receiving the Rating.

NHAI gears up for revised targets

NHAI to borrow at least Rs.25,000 crore to meet the revised road construction targets. The
central government agency is all set to take this loan from the Public Sector Banks including
State Bank of India. Also, the Road Transport and Highways ministry are trying to raise
Rs.20,000 crore by leasing out highways this fiscal year. The ministry is targeting at least
11000 km this fiscal year which requires a budget of Rs.1.5 lakh crore. Close to Rs.70,000
crores will be available through the finance ministry. The bidding is expected to draw the
attention of international private equity and pension funds. Nitin Gadkari will be meeting
representatives of leading Canadian funds on September 6th to get them to bid for projects.
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References:

• https://economictimes.indiatimes.com/industry/transportation/airlines-/-
aviation/jet-airways-looking-to-raise-funds-to-disclose-its-q1-results-on-
august-27/videoshow/65444703.cms

• https://auto.economictimes.indiatimes.com/news/auto-
components/motherson-sumi-systems-receives-aaa-rating-from-ind-
ra/65441317

• https://auto.economictimes.indiatimes.com/news/automotive/off-
highway/road-ministry-gears-up-to-raise-funds-to-meet-revised-
targets/65447462
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REAL ESTATE, INFRASTRUCTURE & CEMENT-

WHAT HAPPENED LAST WEEK
- By Ankit Babel & Jeet Bajaj

L&T planning to buy back its shares on August 23, 

2018

Continuing the recent trend of successful buybacks set by IT companies, L&T has proposed to
buy back its shares and informed about it to the stock exchange. L&T has posted a rise in the
profits by 36% during the quarter ended June 2018 as compared to the corresponding
quarter last year. As per understanding and observations, buyback might be a move to
improve the image in the market since the stock price of the company has been consistently
falling for some time now.

Godrej Properties uses AI built chatbots to empower 

staff and customers 

Godrej Properties is a customer-focused organisation. Customers are both internal and
external. Chatbots are supposed to make the employees accustomed to the language used in
the real estate sector. For the external customer, chatbots are being trained to maintain a
personal touch with them which can get ruined by the use of technology. They will also help

the customers in providing all the relevant information required by the customers

DLF to move out of Delhi and return to Hyderabad 

and Chennai 

The company has decided to develop new office and residential properties in the 2 southern
cities. This decision followed the improvement in the operating cash flows of the company.
DLF intends to build a mixed-use project thus combining office and retail space on a 5.56-
acre plot in Chennai. It will also invest in some new projects here in the medium term. In
Hyderabad, it plans to build 2.5 million sq feet of commercial space in its SEZ.
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• https://www.livemint.com/Companies/Ef7XpU7jiCw6i8ljGbAOiI/LT-to-
consider-share-buyback-on-August-23.html

• https://cio.economictimes.indiatimes.com/news/corporate-news/how-
godrej-properties-is-using-ai-built-chatbots-to-empower-staff-and-
customers/65409083

• https://www.livemint.com/Companies/nGpn06OZ5E0656M5m54twM/DL
F-plans-to-return-to-Hyderabad-Chennai-as-cash-flows-impr.html
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POWER & ENERGY- WHAT HAPPENED LAST WEEK
- By Vishwanath Pandey

Q1 results: Indian Oil profit jumps 50%

Indian Oil’s consolidated net profit rose to ₹ 6,831 crores in Q1 2018-19 which is 50% more
than the ₹ 4,549 crores earned in Q1 last fiscal year. The profit is the result of inventory gains
and not increased refining margins. It means that the company bought crude oil at a
particular price but by the time it reached its refineries its value had already increased due to
the rise in international oil prices. The variation is majorly on account of higher inventory
gains of ₹ 7,866 crores during the current quarter, which is partly compensated by lower
refining margins and exchange losses,” Indian Oil said.

ONGC repays a third of loan taken to buy HPCL:

Owing to the increased international oil prices ONGC has been to generate enough cash to
fund its acquisition of HPCL. The state-run major earlier planned to offload its stake in Indian
Oil and GAIL to fund its acquisition of HPCL. However, they were unable to offload the stakes
in the market as they could not find the right price to sell.
In their talks with LIC, the state-run insurer demanded a 10% discount on the prevailing prices
of the stocks. With ONGC being able to fund its acquisition from their cash flows serves as a
powerful indicator of the company’s financial health and can act a signal for investors to
invest in the company.

Global shipping giant Maersk to exit energy sector

Maersk has decided to list its drill unit separately. This marks the complete exit of Maersk
form the energy industry turning it into a pure transport company. Maersk shares opened
about 4 percent higher on Friday in Copenhagen, topping Denmark’s benchmark index of the
country’s most-traded stocks. This makes Maersk the latest conglomerate to exit the energy
sector after the 2014 global oil crash. This exit shows the continued weakness that the sector
has been suffering since the global oil crash. The global oil recovery faced another setback as
the oil process slipped below $ 70 a barrel.
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• https://www.livemint.com/Companies/cjxYDE7MJEpysBZst2pR2N/ONGC-
repays-a-third-of-loan-taken-to-buy-HPCL.html

• https://www.livemint.com/Companies/cjxYDE7MJEpysBZst2pR2N/ONGC-
repays-a-third-of-loan-taken-to-buy-HPCL.html

• http://www.tradearabia.com/news/IND_344220.html
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IT & TELECOM- WHAT HAPPENED LAST WEEK
- By Rishi Gaurav Ravula & Jagarati Dadhich

IT:

Infosys:

Family members of Co-founder and former CEO SD Shibulal have sold 0.074% of the paid-up
equity shares (i.e. 1.6 million equity shares) of Infosys on the stock exchanges to raise
proceeds for personal reason, including for the betterment of the society through various
philanthropic activities.

TCS:

TCS has been granted motion to bifurcate the claim of plaintiff Brian Buchanan from those of
other plaintiffs by a Federal judge in a US class action suit that alleges discrimination
in employment practices by the firm. The bifurcation was effected to compel arbitration for
those with whom the company had signed mutual arbitration agreements.

Persistent Systems:

In accordance with the Sebi directive, the firm is gearing to split the roles of the Chairman
and the Managing Director. Thus as a part of a large succession plan, it has launched the
search for a new managing director. Sebi has set a deadline of April 1, 2020, for listed
companies to split the posts.

Telecom

Reliance Communications

As a part of Asset monetisation program, to bring down the debt of Anil Ambani owned telco,
RCom will sell 65 MHz spectrum (in addition to the 122 MHz Rcom already selling to Jio) in
the 800 MHz band to Reliance Jio Infocomm. This transaction of 65MHz is subject to
regulatory approvals and lenders consent.
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Bharti Airtel

Aircel has filed two petitions in the Supreme Court last Friday alleging that the firm is
“illegally and unjustifiably withholding and enjoying” the amount. It has asked the Supreme
Court to order Bharti Airtel to pay Rs 453 crore to the bankrupt telco for 4G spectrum
purchased in 2016. Aircel alleged that Airtel knows that without the money, the telco
undergoing insolvency may get liquidated. At the heart of the issue are three bank guarantees
totalling Rs 453 crore that Airtel gave to the telecom department on behalf of Aircel in 2016
after the DoT insisted on the pledges as a condition to approving the 4G airwaves deal.

Reference:

IT:
• https://tech.economictimes.indiatimes.com/news/corporate/shibulals-

family-sells-1-6-million-equity-shares-of-infosys/65362218
• https://timesofindia.indiatimes.com/business/india-business/tcs-gets-

some-relief-in-us-trial/articleshow/65408404.cms
• https://economictimes.indiatimes.com/tech/software/persistent-begins-

search-for-new-md-to-meet-sebi-norms/articleshow/65394632.cms

Telecom:
• https://economictimes.indiatimes.com/industry/telecom/telecom-

news/rcom-to-sell-more-spectrum-to-jio-to-reduce-
debt/articleshow/65367680.cms
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METALS & MINING- WHAT HAPPENED LAST WEEK
- By Hemant Kothari

Tata Steel Q1FY19 result

Tata Steel's net profit grew by 53% to Rs 1,934 crore in the quarter ended June. The
company's domestic sale grew by 14% whereas steel market grew by 9% YoY. Steel
production increased from 2.94 to 2.18 mn tons. However, the profit was below the market
expectation because of higher raw material cost. Also, from May Bhushan steel financials
were consolidated which contributed 5.6% to the total revenue.

JSW Steel's bid for Bhushan Power & Steel

JSW steel increased its bid for Bhushan Steel by 77% to Rs 19,500 Crore, whereas Tata Steel
and Liberty house did not change its bid. If the offer is accepted, JSW Steel debt will increase
by 61% to Rs 51,223. Even with this sharp increase in the bid for Bhusan, creditors must take
a haircut of 60% of their exposure.

SAIL dependency on coal import

SAIL owns three captive coal mines which are operational but still the company is heavily
dependent on imported coal. It requires 15 million tons of coking coal annually of which 13
million tons are imported. Due to the volatility in prices, the company's raw material cost has
increased which has, in turn, impacted its profit margin. This observation, stated in the
CAG report, has led to the management taking steps to avoid production losses from the
mines.

References

• http://www.tatasteel.com/media/7316/results-presentation-1qfy19.pdf
• https://economictimes.indiatimes.com/markets/stocks/news/tata-steels-

net-surge-of-53-in-q1-short-of-great-
expectations/articleshow/65394822.cms

• https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-
steel-jsw-liberty-house-submit-bids-for-bhushan-
assets/articleshow/65401547.cms

• https://www.livemint.com/Industry/umsN6eyMqW1imFFbZnYEFK/CAG-
pulls-up-SAIL-for-huge-coking-coal-imports.html
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BANKING- WHAT HAPPENED LAST WEEK
- By Tanvi Gangan

Cosmos Bank server hacked Rs 94 Crores syphoned 

The hackers hacked the Pune based COSMOS server through a malware attack and cloned
thousands of bank debit card over a period of two days. The hackers withdrew around 78 Cr
rupees from various ATM's in 28 countries. They also transferred 13.92 Cr to a Hong Kong-
based account.

HDFC bank deputy MD Paresh Sukthankar Resigns 

from the post

Sukthankar has worked with HDFC Bank since its inception in 1994. The reasons given by
Paresh Sukthankar were that he resigned for personal reasons. Puri answered that he would
be open to an external candidate replacing him as the CEO, when his term expires on October
2020, leading to speculation that Sukthankar would not be a natural choice.

Bank Credit grows to 12.7% in the fortnight to August 

3: RBI

Bank credit grew 12.7% to Rs 86, 79,741 Cr in the fortnight to August 3. It was Rs 77, 01,926
Cr in the year-ago fortnight. The increases in advances were higher than the growth
registered in the previous fortnight, when it had risen by 12.44% to 86, 13,164 Cr. The non-
food credit rose 11.1% against 4.8% in the same month last year. The Loans to agriculture and
allied activities slowed to 6.5% from 7.5% a year ago.

Axis Bank to sell 12 NPA Accounts to ARCs

Axis bank is looking to sell 12 distressed accounts to Asset Reconstruction Companies as the
deadline set by RBI in August end. RBI has set a deadline to either resolve the accounts or
refer them to Bankruptcy court. The total loans are about 1000 Cr and include large
borrowers like Lanco Solar, Region Power Tech, Sai Regency Power Corporation.

.
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FMCG- WHAT HAPPENED LAST WEEK
- By Sree Harsha

GCPL expects 25-40% sales growth from newly 

launched products

Godrej Consumer Products in a current Financial year will have seven to nine new product
launches and it expects a sales growth of 25-40 % from these products. GCPL India and
SAARC chief executive officer Sunil Kataria told that new product development is a hallmark
of their strategy and their innovation focus is more aggressive this year with a lot of
investments in new products development across all categories. The company on August
16th launched a powder to liquid handwash under its Protekt brand priced at Rs 15 and a
combi-pack priced at Rs 35. Price of liquid handwash is much higher to their soaps, which are
priced 40% lower than liquid handwash. Also, liquid hand wash has barriers in terms of reach
as it is difficult to transport, and freight cost is higher. Soaps are distributed through 80 lakh
outlets compared to liquid handwash's 8.5 lakh outlets. With affordable pricing and
leveraging its soap distribution channel (Cinthol's soap reach across the country), Godrej
expects huge sales growth from the rural segment disrupt handwash category.

Sales growth slows for Patanjali

Patanjali’s sales volumes grew 7% during October-March 2018 compared to 22% in April-
September 2017. The decline in growth is attributed to new launches of natural and herbal
products from MNC’s to counter the challenge of the Baba Ramdev-led enterprise. Patanjali’s
started as a small pharmacy in 1997, Patanjali has launched more than two dozen
mainstream FMCG products — from toothpaste, shampoos and other personal care products
to modern convenience foods such as cornflakes and instant noodles. It has been able to
make its presence felt in the market and become a household name in a few years. Patanjali’s
Annual sales have doubled every year since 2013 to touch Rs 10,500 crore. Patanjali’s success
acted as a catalyst for herbal, ayurvedic and natural products, which now account for about
10% of the consumer goods market. Patanjali’s growth was driven by the novelty factor, with
devotees of Baba Ramdev as early adopters of its products and rapid entry into multiple
categories with value pricing and differentiated positioning.
However, over the past year, toothpaste and honey were the only two categories in which it
expanded market share, while its share in soaps and edible oil remained the same. Patanjali's
share in hair oil, shampoo and butter have fallen . Few of Patanjali's new products in FY18
failed to capture the market share from existing players. Competition for Patanjali is
increasing with launches from Hindustan Unilever’s Ayush brand of ayurvedic personal care
products, L’Oreal’s hair-care range under the Garnier Ultra Blends made with natural
ingredient along with launches from existing players like Dabur, Emami and Himalaya which
have been in the Ayurveda space for decades.
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Premium Product launches from Marico

Marico is actively exploring premium offerings in personal care and health foods. By 2022 it
looks to take the share of new launches to 6-7% of the total business of Marico. In personal
care, premiumization will happen in the hair care segment. The company recently introduced
products like the ‘Parachute Advanced Coconut Crème Oil Range’ and ‘Set Wet Studio X’ in
this segment. Marico expects to increase its share of revenues from premium products in the
hair care segment from 7% currently to 10% in the next 4 years.
FMCG players like an HUL dominate most categories and Players like Marico has to attack
them either on price or by launching new products in the Premium segment. Premium
products command better margins. Entry barriers are less in the premium segment. These
products can be distributed easily through Modern trade and e-commerce. Hence, the focus
on Premium products will benefit Marico.

Passing on GST cut: National Anti-Profiteering 

Authority may not object to higher quantities over 

lower prices

Fast-moving consumer goods (FMCG) companies that raised the quantity of their packaged
products instead of reducing prices can breathe easy as the National Anti-Profiteering
Authority (NAPA) will accept higher grammage as effectively passing on the benefit. The
customer should ultimately benefit from the Tax cuts, this is the intention of the law.
Packaging changes and price-point alterations are very difficult to accomplish for many
businesses. Hence, a volume increase with existing prices would fulfil the intention of the
law
For FMCG companies increasing quantity instead of reducing the price, is a more convenient
and beneficial way of passing GST tax cut to customers. FMCG companies have a variety of
package sizes in line with market demand. It is more convenient for them to increase the
grammage rather than reducing the price in the denomination of Paise on its products such
as shampoo sachets and 1 or 2 Rupee chocolates. Moreover, companies also don’t want to
change a price point as product acceptance may get impacted if the rate is raised later.

McDonald’s Store Count may double by 2022

Westlife Development Ltd., the operator of McDonald's outlets in the west and south India, 
expects to nearly double its store count by 2022 . The company, which runs nearly two-thirds 
of McDonald’s outlets in India aims to double its revenue and margins during the period on 
growing discretionary demand in the country. Demand for quick-service restaurants improved 
last year and the momentum is likely to continue. 

Contd.
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Westlife Development runs 277 McDonald's and 149 McCafé outlets in the country. Its
revenue stood at Rs 1,130 crore in the year ended March 2018. The company's same-store
sales rose 20.7 per cent in the quarter-ended December driven by new products. The
company will open 25-30 stores a year and increase prices by 3-5% over the next one year.
The company targets average unit volume growth of 30% by 2022 with revenue per store at
Rs 6 crore, aided by a 7-9%same store sales growth.
Here are the few highlights from management at its investors meet
• Seek to increase the number of McDonald’s restaurants to 450-500 by 2022
• Looking to raise the number of McCafé store count to 300-350 during the period
• Aim to increase the number of McDelivery hubs to 300-325 by 2022 from 165 now
• Target a revenue of Rs 2,000-2,500 crore by 2022
• Earnings before interest, tax, depreciation and Amortisation margins projected to double 

at 13-15 per cent from 7.5 per cent as of 2017-18
• Aim to maintain same-store sales growth of 7-9 per cent

References

• https://economictimes.indiatimes.com/industry/cons-products/fmcg/gcpl-
expects-25-40-sales-growth-from-newly-launched-
products/articleshow/65425349.cms

• https://economictimes.indiatimes.com/industry/cons-
products/fmcg/patanjali-sales-growth-slows-as-rivals-launch-herbal-
products/articleshow/65432839.cms

• https://www.thehindubusinessline.com/companies/marico-grooming-
margins-with-premium-offerings/article24708484.ece

• https://economictimes.indiatimes.com/news/economy/policy/passing-on-
gst-cut-napa-may-not-object-to-higher-quantities-over-lower-
prices/articleshow/65416668.cms

• https://www.bloombergquint.com/business/2018/06/14/westlife-
development-plans-to-double-mcdonalds-store-count-by-2022#gs.y3P_lBw
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CHEMICALS & PAINTS- WHAT HAPPENED LAST 

WEEK
- By Ashish Agarwal & Vignesh 

Dastur Innovation Labs partners with the USA for 

carbon tech

Dastur Innovation Labs (DIL), part of engineering and design consultancy firm MN Dastur &
Co, has tied up with the US Department of Energy arm to develop carbon capture
technologies for steel, power and other carbon intense industries in the Indian market

Sterlite copper plant: Supreme Court to hear Tamil

Nadu plea against NGT order

The Supreme Court today agreed to hear the plea of August 17 of the Tamil Nadu
government challenging an order of the National Green Tribunal (NGT) allowing Vedanta
access to the administrative unit inside its closed Sterlite copper plant at Thoothukudi, Tamil
Nadu. A bench comprising Chief Justice Dipak Misra and justice A.M. Khanwilkar considered
the submission of the state government and posted its plea for hearing on 17 August.

References:

• https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-
mining/dastur-innovation-labs-partners-us-for-carbon-
tech/articleshow/65420580.cms

• https://www.livemint.com/Companies/OC4oeQYcpo7BDVOxgXAZdL/Sterlite
-copper-plant-Supreme-Court-to-hear-Tamil-Nadu-plea.html
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TEXTILES & RETAIL- WHAT HAPPENED LAST 

WEEK
- By  Debdeep Mandal

Government doubles import duty on 328 textile 

products

In a recent move, the central government has imposed a 20% import duty on the import of
328 textile products. This will make imported garments like fabrics and carpets more
expensive . The duty has been doubled now. The move comes a few days after when the
centre doubled the import duty on 50 textile products. The main purpose of this move is to
make the domestic textile sector competitive. India has an advantage of raw material
availability, skilled labour, technology and favourable conditions, however, due to twisted
labour laws, the sector is unable to grow in parallel to China or other emerging nations.
Nations like Bangladesh, Vietnam, Cambodia and Sri Lanka enjoy a free trade agreement with
the Indian government which helps them export textile and fabric products to India at a
cheap price that negatively impacts domestic players making them incompetent. China is also
using this trade agreement to export value-added products to India by setting up textile bases
in these countries. The government is also trying to implement the “Rules of Origin” in order
to prevent China from exporting its processed fibre to India via the countries that enjoy FTA
with India. The aim of this move will be protect the domestic industry as there are
expectations that with the United States-China trade war still on-going, China will try to find
an alternative market to dump its textile goods at a very cheap price and it will be eyeing on
India as an alternative base for its exports, considering the demand. If it happens it will
severely impact the local domestic players and widen the trade deficit with China further. So
it will be important to curb

Company News

Reliance to partner with Arvind Ltd and other textile 

players to manufacture high-performance 

fabrics using R Elan technology

Reliance Industries (RIL) will be partnering with Arvind Ltd to manufacture high-performance
fabrics. As per the deal, Arvind Ltd will be supplying high standard quality fabric and RIL will
ensure timely delivery of R Elan high-quality performance technologies to Arvind. This deal
will help Arvind Ltd to manufacture quality products in line with the latest trends and which
are also aesthetically pleasing, technologically advanced and sustainable. The R Elan fabric is
made from specially engineered fibre for denim and other woven fabrics. RIL has already
partnered with 32 textile players that will help them manufacture new age fabric using E Elan
technologies. This deal will help manufacturers to gain from RIL’s expertise and knowledge of
using the R Elan technology to manufacture high-quality new age fabric.
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Quarter 1 Results

Grasim Industries Q1 PAT jumps to 1,399.51 Crore 

INR

Aditya Birla Group led Grasim Industries reported its Q1 results which showcased the
company’s stellar Q1 performance. The total income in this quarter has increased by 52%
with revenue figures standing at 17,089.65 Crore INR as compared to 11,222.17 Crore INR in
the corresponding quarter the year ago. The net profit stood at 1,399.51 Crore INR the
quarter ending 30th June 2018. The PAT the year ago was 1,248.10 Crore INR. One of the
biggest growth drivers for the company has been the growth of its VSF (Viscose Staple Fibre)
business this quarter as the business achieved its highest quarterly production capacity at
134KT. The business now has 82% market share in terms of domestic sales as compared to
69% the previous year.

Vardhman Textiles Ltd Q1 PAT increases by 4.28% as 

compared to previous year’s Q1 PAT

Vardhman Textiles Ltd reported its Q1 results. The company’s PAT stood at 145.78 Crore INR
the quarter ending June 30, 2018, as compared to 139.28 Crore INR reported in the
corresponding quarter the previous year. The company’s net sales stood at 1,604.67 Crore
INR during the 3 months as compared to 1,525.69 Crore INR the previous year. The EPS for
this quarter was marginally up at 25.13 INR as compared to 24.90 INR during the
corresponding quarter in the previous financial year.

Grasim’s VSF business Q1 revenue climbs up by 35%

In the first quarter of the 2018-19 financial year, the revenue of Grasim Industries' VSF
(Viscose Staple F ibre) business has grown by 35% as compared to the corresponding quarter
the previous year. The revenue this quarter stood at 2,480 Crore INR. The VSF business has
recorded the highest quarterly production and sales with volume and sales standing at figures
134KT and 132KT respectively. The business has captured 82% of the market share in the VSF
market. It was 69% the corresponding quarter in the previous financial year. The production
figures are attributed mainly to the increased production capacity at the company's different
manufacturing plants and maintaining sustainability using the latest close loop production
and European Union Best Available Technologies (EUBAT) technology. The company has
significantly focussed on operational and financial performance in the last few years.

Contd.
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CONSUMER DURABLES- WHAT HAPPENED LAST 

WEEK
- By Koshica Oberoi

Blue Star Expected To Report Increased Revenues 

Blue Star has a mere penetration of 3 per cent in the Indian AC segment as compared to 25
per cent in China. The company is amongst the largest Air-conditioning companies in India.
The room air-conditioning market in India looks favourable for these companies. Blue Star is
aided by increasing contribution from the unitary products, thus, expected to report revenue
CAGR of 13 per cent over FY2018-20E and margins improvement from 5.8 per cent in FY2018
to 6.2 per cent in FY2020.

Rajesh Exports Reports Q1 Results 

Rajesh Exports, the world's largest gold refiner, posted an increase of 34.43 per cent in
consolidated net profit to Rs. 399.1 crore for Q1 FY2019. Although, the total income of the
company fell to Rs. 43926.7 crore. The expenses remained lower at Rs. 43535.7 crore as
compared to Rs. 50116 crore in the said period. The company is believed to be on its way of
achieving the objective of higher profits. Rajesh Exports is focussing to expand its retail
footprint and provide higher value addition. It is undergoing the process of building a world-
class global refinery in Bengaluru. This will aid the company in backward integration, which
would ensure the uninterrupted and efficient flow of raw materials for its forward operations.
It has recently acquired Valcambi – the world’s largest gold refinery in Switzerland.

Symphony Reported Bad Set Of Earing For Q1 

FY2019

Symphony posted a bad set of earnings for the first quarter ended, 2018. The net profit of the
company plunged by 49 per cent to Rs. 20 crores and revenue dipped 23.2 per cent to Rs. 146
crore YoY. Experts say that the company got a hit due to the weather conditions. Although,
there is some advantage in the air coolers space. Symphony is focussing to increase the
international footprint. This will help the company in achieving the long-term targets.
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NBFC- WHAT HAPPENED LAST WEEK
- By Subhajit Bhattacharjee

FY2019 Quarter 1 Results:

• Dewan Housing Finance Corporation Limited reported a 35% jump in net profit at ₹435cr. 
The company reported a net profit of ₹322.4cr in Q1FY2018. Outstanding loan book 
witnessed a growth of 13% to ₹1,00,980.5cr. Also, gross NPA declined marginally

• Repco Home Finance Limited reported Q1FY19 PAT at ₹61cr vs ₹56cr in Q1FY2018. 

Avendus set to acquire IDFC’s AMC and broking units

Avendus capital has made a formal bid to acquire IDFC broking and asset management 
businesses. The estimated deal size is around ₹5000-6000cr. 
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