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AUTO & AVIATION- WHAT HAPPENED LAST WEEK
- By Dhairya Patel

Honda Motorcycles and Scooter India (HMSI) will invest Rs 630 crore
to increase the production capacity by 2020.
HMSI will be spending Rs 630 crore in increasing its production
capacity to nearly 70 lakh units per year by adding an additional
production line at Vithalapur plant in Gujarat. The planned production
line, which will be fully functional by 2020, will add a total of 6 lakh
units to Honda’s fourth production plant in Gujarat and increase the
overall output to 18 lakh units. The plant was inaugurated in February,
2016 and had an initial capacity of 6 lakh units which was doubled to
12 lakh units in June 2016.

Mahindra and Ford to launch new Electric Vehicles and SUV’s as a
part of their Collaboration Pact of 2017.
The Mahindra Group and the Ford Motor Company have together
decided to manufacture a new range of SUVs and small electric
vehicles so as to take forward their collaboration pact which was
signed in the month of September, last year.
A sports utility vehicle (SUV) is in the pipeline along with a new
generation of Electric Vehicles which were a part of the agreement
signed between the diversified conglomerate Mahindra Group and
Ford Motor company and are expected to hit the market soon.

Maruti Suzuki recalls 640 units of its Super Carry LCV to fix the
defect in the fuel pump supply.
India's largest automobile manufacturer Maruti Suzuki India (MSI) on
Wednesday said that it is going to recall 640 units of its light
commercial vehicle Super Carry sold in the Indian market to inspect
and correct a possible defect in the fuel pump system.
The recall covers Super Carry units which were manufactured
between January 20 and July 14, 2018. From October 3, the owners of
the vehicles included in this recall program will be contacted by the
company dealers for inspection and replacement of the faulty part
free of cost.
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REAL ESTATE, INFRASTRUCTURE & CEMENT-

WHAT HAPPENED LAST WEEK
- Arpit Daga & Akshit Batra

SC to hear Cement manufacturers plea against Rs 6,300-crore
penalty
[Oct 6, 2018]
The Supreme Court has agreed to examine at length a plea by major
cement makers on cartelisation charges levelled against them by real
estate developers and upheld by the Competition Commission of India
(CCI).
The cement companies that moved the top court include India
Cements, Ramco Cements, Nuvoco Vistas Corporation, Ambuja
Cement, ACC, Jaiprakash Associates, Century Textiles and Industries,
and UltraTech Cement.
In August 2016, CCI had slapped approximately Rs 6,700 crore
penalties on 11 cement firms as well as the industry body Cement
Manufacturers Association (CMA) for indulging in cartelisation.

RBI's status quo brings cheer for real estate developers
[Oct 5, 2018]
The RBI’s Monetary Policy Committee (MPC) has kept key policy rates
unchanged. The real estate developers heaved a sigh of relief after
this as any hike in the interest rate would have affected housing
demand during the upcoming festival season. This would give the
much-needed impetus to the housing market which has been showing
signs of revival in the last 6 months.

L&T bags Rs. 3,036 crore order to build T2 of Bengaluru
International Airport
[Oct 3,2018]
Larsen & Turbo announced that they have won Rs. 3036 crore project
from Bangalore International Airport limited (BIAL) for expansion of
Kempegowda International Airport. The project is expected to help
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increase capacity by 25 million passengers per year. This has come in
addition to its already running projects for constructing New South
parallel runway in Bengaluru airport. Despite the news, shares of L&T
were trading 1.24% down at Rs 1232, owing largely to news about buy
back of equity shares valuing Rs 9000 crore.

IL&FS Engineering regains 90% in one week
[Oct 5, 2018]
IL&FS Engineering and Construction regained 90% in one week
following news about government’s takeover of the firm. The share
jumped from 13.35 to 25.32 on October 5, 2018. IL&FS Investment
Managers and IL&FS Transportation Networks also regained 32% and
34% of their share value respectively in the past 1 week. The
government appointed new board headed by Mr. Uday Kotak has to
draft a roadmap to NCLT for turning around the company by October
31.
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PHARMACEUTICALS-WHAT HAPPENED LAST 

WEEK
- By Dixit Sambyal

Cadila gets USFDA approval for breast cancer drug
Zydus Cadila received final approval from USFDA to market breast
cancer treatment drug Exemestane. Exemestane is used in women
after menopause for the treatment of early breast cancer. The
company has received the approval to market the drug in tablet form
and in the strength of 25 mg. Cadila will manufacture the drug at their
Ahmedabad SEZ formulations manufacturing facility. The estimated
sale for the Exemestane tablets is $68.6 million.

Piramal Pharma introduces Xcelerate Integrated Solutions
Contract Development and Manufacturing Solutions player Piramal
Pharma Solutions announced the launch of its Xcelerate Integrated
Solutions platform to address a rapidly growing market need. The
platform will cater to the increasing demand from pharmaceutical
companies, for preferred partnerships with organizations which can
provide world class solutions across a wide range of verticals like drug
discovery, drug product, drug substance and clinical trial services.
Customers can use this platform for program-based outsourcing for
efficient time, cost and management solutions.

Dr. Reddy’s subsidiary sells Cloderm rights to EPI Health
Dr. Reddy’s announced that its subsidiary Promius Pharma sold the
rights of their speciality skin cream Cloderm along with its authorised
generic to EPI Health. The financial details of the sale were not
disclosed. The move is part of the company’s efforts to contain cost as
they also sold their Tennessee based penicillin plant to Neopharma.
Dr. Reddy’s had acquired Cloderm from Valeant Pharma in April 2011.
The cream is used for the treatment of eczema and other skin
diseases.
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IT & TELECOM- WHAT HAPPENED LAST WEEK
- By Gaurav  Patole

IT:
Infosys rated A3 by Moody
Infosys’ international revenue base, debt-free balance sheet,
strong operating metrics rewarded it with A3 rating from
Moody which is 2 notches higher than GOI’s rating BAA2.

Infosys among 12 Indian firms in Fortune’s best regarded
companies.
Infosys stood at 31st spot with a market cap of $38.3 billion. It
is ahead of US based FedEx and behind Japanese company
Yamaha.

Persistent Systems
Persistent System acquire Boston based health Start-up
Herald Health
Persistent Systems plans to comment on its current quarter
ended financials on 22nd Oct 2018. Persistent System acquired
a health tech start-up Herald Health for 5.2 million dollars.
The exact financial are not yet known, the figure quoted
above is from multiple Indian publications. Herald Health
builds software platforms which allow various hospital
stakeholders to be notified when data in EHR and other data
system is changed.

HCL Tech
HCL to join new hands in energy field globally.
HCL signed five years managed service deal with high voltage
transmission network company TransGrid. As a part of deal,
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HCL will facilitate service desk and data center operations, security,
end user computing, and applications.

Tech Mahindra
Tech Mahindra entered into a strategic partnership deal with Israel
Aerospace Industries
As a part of this deal IAI and Tech Mahindra plans to provide
cybersecurity services to government and customers such as Banks,
insurance and telecom companies in India and globally. Financial
terms about the deals are not yet disclosed.

Telecom:
Bharti Airtel
Reliance Jio likely to grow profit while Vodafone Idea and Bharti
Airtel to post loss at the quarter end.
Vodafone Idea to present consolidated earnings for the first time. It is
likely to post a loss due to rising 4G cost and losing out on subscribers
to Reliance Jio. Bharti Airtel will also face the Jio heat after losing
customers due to the reduction in prices of JioPhones. Various other
factors such as rupee depreciation, mounting will dig into Bharti Airtel
pocket posing a significant loss.
Bangalore based Local AI company AuthMe acquired by Bharti Airtel
Bharti Airtel acquired local start-up developing Artificial Intelligence in
order to improve customer experience with digital initiatives. A step
was taken in order to scale up Airtel X labs which work on Airtel’s
Research and Development wing. This deal will help Airtel with new
products in vernacular language which will boost its customer base.
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METALS & MINING- WHAT HAPPENED LAST WEEK
- By Siddharth Toshniwal & Thomas Kuncheria

ArcelorMittal, Numetal to submit bids for Essar Steel after
clearing dues as per Supreme Court
The Supreme Court allowed ArcelorMittal and Numetal to bid
for bankrupt Essar Steel but only after they pay off the
outstanding dues of defaulters connected to them within two
weeks. Both the companies can resubmit their resolution plan
to the committee of creditors of Essar Steel. The committee
must decide on the best offer within 8 weeks after considering
the bid of the 3rd bidder, Vedanta Ltd. If no plan is found
acceptable, the assets shall go into liquidation. Section 29A of
the IBC bars promoters of defaulting companies or related
parties, and connected people from bidding for stressed assets
unless they have paid their dues. NCLAT ordered ArcelorMittal
to clear the outstanding dues worth Rs.7,000 crore for its
second bid to become eligible.

Tata Steel- Thyssenkrupp merger may fall under merger
control regulation
According to the European Commission’s initial findings, S&P
Global Platts reported that The Thyssenkrupp-Tata Steel merger
could fall under merger control regulation. The two companies
officially notified the commission on the merger last week. The
deal is being considered a milestone in consolidation of
Europe’s struggling steel sector. The investigation is aimed at
examining how the deal which will create a 50:50 joint venture
with 17 billion Euro in revenues and 48,000 employees , could
cut competition and may require sale of assets in certain areas
where the two companies may have significant overlap. The JV
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would make the company second largest steel maker in Europe.

Coal India to shell out Rs 1,600 crore as performance bonus in FY18
Coal India has to shell out Rs 1,500-1,600 crore towards performance
linked bonuses for its 2.9 lakh employees. The Standardization
Committee of Joint Bipartite Committee for the Coal Industry (JBCCI
X) has unanimously agreed to pay Rs 60,500 per employee on pro-rata
basis to the Non-Executive Cadre Employees.

Relief for Sterlite Copper as it obtains stay on move to withdraw
land for expansion
The Madurai Bench of the Madras High Court has stayed a move by
the Tamil Nadu industrial promotion corporation withdrawing land
allotted to Vedanta Ltd to expand its Sterlite Copper factory in
Thoothukudi (Tuticorin), Tamil Nadu. The withdrawal of land was only
one of the hurdles among many others in re-opening of the copper
plant. The factory is also battling a case seeking to vacate a stay on the
environmental clearance to set up the second phase of expansion.
The National Green Tribunal had set up a 3-member committee to
make findings about the effects of running the factory and decide on
its reopening.
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BANKING- WHAT HAPPENED LAST WEEK
- By Sayani Paul

RBI declared status quo in repo rate and forecasted retail inflation
lower to 3.9-4.5%
The monetary Policy Committee chaired by RBI governor Urjit Patel
has announced a pause in the key policy repo rate, which stands at
6.50 percent. The committee has also revised the inflation projection
to 3.9-4.5 percent for the second half of FY19, down from 4.8 percent
earlier. The rise in crude oil prices, the volatility of the international
markets, the depreciation of the currencies of emerging market
economies (EMEs) and the dissipation of the effect of the HRA hike
are the major factors that have been considered. The decision has
appeared as a surprise to all. Subhash Chandra Garg, Secretary,
Department of Economic Affairs reacting to the move by tweeting
that the Government welcomed the decision.

Hike in interest rates by banks
The State Bank of India raised its marginal cost of funds based lending
rate (MCLR) across tenors by 0.05 per cent or 5 bps. Not only SBI but
ICICI, PNB and HDFC have also raised their interest rates, pre-empting
the central bank. In contrast to conventional practice when
commercial banks were supposed to take a signal from the central
bank’s rate action, local commercial banks have taken an interest rate
action even before the central bank announced its decision.

Federal Bank fined Rs 5 cr for non-compliance of RBI norms
Federal Bank has been penalised Rs 5 crore for non-compliance on
reporting of large borrower exposures and non-payment of customer
compensations, among other deficiencies. They were found to have
not complied with RBI directions on reporting of data on Central
Repository of Information on Large Credits (CRILC) and reporting to
RBI for assessment under risk-based supervision.



Chanda Kochhar steps down ICICI
The board of director of ICICI bank has accepted the request of Ms.
Chanda Kochhar to seek early retirement from the bank elevating
COO Sandeep Bakhshi to the CEO role for five years. Since June,
Bakhshi was acting as the de-facto CEO after Kochhar was sent on
leave, pending an independent probe into allegations of conflict of
interest in awarding loans to the Videocon group. But the inquiry
instituted by the board will remain unaffected.
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CHEMICAL AND PAINTS SECTOR - WHAT 

HAPPENED LAST WEEK
- By Ashish Kumar Agarwal & Vignesh V

Petrochemicals set to be the largest driver of oil demand: IEA
Petrochemicals are set to account for more than a third of the growth
in world oil demand by 2030, and almost half the growth by 2050,
adding nearly seven million barrels of oil a day. Petrochemical
components derived from oil and gas are used in products such as
plastics, fertilisers, packaging, clothing, digital devices, medical
equipment, detergents and tyres are becoming the largest drivers of
global oil demand, in front of cars, planes and trucks, according to a
major study by the IEA. Substantial increases in recycling and efforts
to curb single-use plastics are underway, especially in Europe, Japan
and Korea, the impact these efforts can have on demand for
petrochemicals are far outweighed by sharply increasing plastic
consumption in emerging economies.

Chemical sector must use agri material to make chemicals, says
Gadkari
The industry must explore the possibility of using the agricultural
material to make chemicals, which can be a game-changer for the
country. This was stated by Nitin Gadkari, minister for road transport
and highways, shipping, water resources, river development and
Ganga rejuvenation, Government of India, at the inauguration of India
Chem 2018 - the 10th Biennial International Exhibitions and
Conference - Chemical and Petrochemicals - Advantage India, which
commenced in Mumbai recently.
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Cost inflation may take a toll on paint companies
Paint stocks were down 2-3 percent each on worries that raw material
costs and partial price increases will weigh on their margins. The
pressure points for paint companies is crude derivatives and higher
prices of titanium dioxide (TiO2), which accounts for 25% of the raw
material costs. Many companies have taken to 3-4% increase in price
hike from October to offset the pressure of increasing costs. But after
the slashing of GST by 10% companies have deferred another round of
price hike on the wake of the anti-profiteering rule. Thus these
companies are bound to deliver lower profitability in the coming
quarter.
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FMCG- WHAT HAPPENED LAST WEEK
- By Kenneth Rohan Kotian

Companies to Retain Rs. 10 Price Tag on Soaps Despite Cost Increase
Rs. 10 is the price that is key to the soap industry. However, at this
point in time, that may change as FMCG companies face rising costs of
production. However, the companies are adamant on sticking with the
Rs. 10 price-tag given the fact that this segment accounts for 35-40%
of the 15000-crore soap market in India.
Soap-makers are keen to retain this price, although rising input costs
and a falling rupee threaten to reduce the margins significantly.
However, this is a very popular price-points for soaps in India. The
other option would be to reduce grammage, however, this this not a
viable option as the 10-rupee priced soaps all come in already-small
SKUs (40-55gm).
The strategy implemented by the soap manufacturers is to
systematically and selectively increase the prices of the other packs of
soaps. The increase in margins there would offset the loss in margins
at the Rs. 10 soap segment.
At present, most of the players are understood to have 2-3 months of
raw material cover. Hence, there may not be any changes to the prices
soon. However, with the rupee weakening and crude oil prices
consequently rising, the price of palm-oil – a key ingredient in the
manufacture of soaps – is set to increase further. This will force the
soap manufacturers to increase the prices of other SKUs to ensure
that they do not lose out on overall margins. Currently, the Rs. 10
soap segment is the fastest growing segment within the industry.

ITC to Shift Focus in Personal & Home Care
ITC has adopted a new strategy wherein it will focus on maximizing
profits instead of maximizing sales volume or revenue. To this effect,
ITC will no longer enter low-margin, low-growth areas in the Personal
and Home Care segments, as communicated by a senior company
official.



Analysts have confirmed that ITC did not have much success in the
highly competitive and high-volume market of soaps and shampoos.
As a result, it is now targeting higher profitability in the personal care
segment in order to become the market leader in India’s FMCG
market.
ITC’s CEO of personal care business, Sameer Satpathy, said that this
strategy is already underway. As an example, he cited the fact that all
the recent launches have been in categories which are high-margin
and high-growth. “We will launch a new personal care brand or
product every month with focus on innovation-led, differentiated, and
high utility products which can break the clutter in any category,” he
said.
Some of the recent launches, which are even first to market, include
compact hand sanitizer in the shape of a pen under Savlon brand and
a completely natural floor cleaner Nimyle, which ITC recently acquired
and is now taking national. Others like premium skin care brand
Dermafique and pocket perfume Engage ON too are scaling up
profitably.
It has also relaunched the Charmis skin care brand it acquired last
year. Satpathy said building an engine of innovation has been at the
forefront to drive profitable growth in the personal care business.
With the new strategy, ITC would be able to derive results very quickly
compared to the earlier strategy wherein they would have to wait for
months before turning a profit in the volume-driven businesses like
soaps and shampoos. Moreover, this strategy will ensure that ITC can
drive its gross margins from the personal care products in its FMCG
business, which till now was driven almost exclusively by food and
stationary. Here, ITC’s strong R&D capabilities will come into play
which is not easily matched by competitors.
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Paytm Mall to start working with 100 FMCG brands
Paytm Mall plans to work with 100 FMCG brands, including HUL and
Marico, in order to drive its sales through the online-to-offline model
(O2O). Paytm is backed by Alibaba and has claimed to have doubled
the growth in the number of FMCG items delivered in the 1st quarter
of this year. Moreover, it has claimed to have delivered over 70% of
these orders within 48 hours. The FMCG products account for 30-40%
of the entire product volume sold on the Paytm Mall platform.
“Our Paytm Mall QR has played a pivotal role towards driving the
consumer engagement and promoting product sales.”, said Amit
Sinha, the Chief Operating Officer at Paytm Mall.
The FMCG brands that have partnered with Paytm Mall thus far have
all integrated the Paytm Mall QR code on their products. Paytm mall
has spent a total of $25 million during the first quarter of this year
towards joint marketing activities with FMCG majors in order to drive
higher sales through its platform.
A major factor for customer stickiness in e-commerce business now is
whether the platform sells grocery and FMCG products. With this in
mind, competitors like Flipkart and Amazon have both put in
concerted efforts to increase sales of these products on their
platforms.
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TEXTILES & RETAIL- WHAT HAPPENED LAST 

WEEK
- By Vimal & Anoop

PTA reduced prices in Asia
Polyester markets saw price drops last week of September 2018 due
to lacklustre trading sentiment before the peak season. October is the
usual peak sales season for PFY, the largest user of PTA and MEG in
China. Polyester filament yarn prices weakened in China due to low
PSF cost and soft demand during the week. Prices in India and
Pakistan were relatively firm in the week.

Polyester fibre prices soar on cost support & low inventory
Chinese markets offer 1.4D direct-melt-spun PSF in Jiangsu and
Zhejiang which rose 6 cents a kg in the last week of September. The
same in Fujian and Shandong jumped 8 cents a kg. PSF producers in
China hiked offers in line with the rising polyester chip values this
week. Polyester chip prices in Asia were raised amidst higher PTA and
MEG cost in the week.
Major PSF producers limited their production, resulting in tight supply
recently. In seasonal ebb, polyester market was supposed to be dull,
but it moved differently at this time of the year.



Polyester markets faced downward pressure in June
Polyester chip (PET chip) prices in Asia slipped last week due to weak
MEG prices after downward trading atmosphere during the last
month. Semi dull chips were down by 4.1% and super bright chip
dipped 4.7%.
Ethylene prices in Asian markets inched up in June in expectations of
the increase in Chinese demand in the coming period. In Europe, spot
ethylene prices rose sharply this month on cracker issues as
maintenance had been conducted on the western portion of the ARG
ethylene pipeline. In US, spot ethylene prices fell amid the recent
restart of crackers after turnarounds and the start-ups of new
capacity. Prices rose by 4.2% from May in Asia while European spot
inched up 1.9% on the month. US spot prices slipped 1.5% during the
month.
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CONSUMER DURABLES- WHAT HAPPENED LAST 

WEEK
- By Vignesh Raj G

Tata Steel, a Consumer durable Company now
India’s largest steel maker has now entered in Modular furniture
space. After the successful launch of doors and windows, made of
steel, the company launched modular furniture. Under the brand
name ARTifurn, Tata steel ventured into furniture segment. The
modular furniture includes products such as wall-to-wall wardrobes.
It is launched in Chandigarh and NCR region with plans to cover the
entire northern region. This business vertical is focused on latent
needs of customers and providing solutions to address the needs.

Titan Q1 profits jumps 31% yoy to 349 crores
The tata group firm reported Rs.266.91 crore profit in the year-ago
profit. Revenues rose to Rs 4318.85 crore from Rs 4,026.64 crore in
the year-ago quarter reporting 7% rise. EBIT margins beat the
estimates. The estimate was 10.6% as compared to actuals 11.6%.
Jewellery contributing 5.6% of income growth. Watch business
recorded growth of 14.9% while eyewear business grew at 16.4%.
Major contributor was accessories, fragrances which saw 31.5%.

Bluestar eyes to become USD 1bn plus company in next 5 years
Blue Star, an air-conditioner and commercial refrigeration
manufacturer, will be consolidating its position in room air-
conditioning as the roadmap to become USD 1 billion plus company.
The company has plans to expand its size in the water purifier market.
It is looking to expand its network in overseas markets, and is aiming
to have a turnover of Rs 8,000 crore (USD 1.1billion) in next 5 years by
FY2024. The strategy in next 2-3 years is on backward integration.
Bluestar’s presence expands to 19 countries, mainly in gulf, Middle
East and African markets in B2B and B2C space.



White goods makers to include Indian products
Last week’s increase in customs duty has encouraged the
localisation content like ACs, refrigerators and washing
machines. This shift to local manufacturing can boost the AC
contract manufacturers such as Amber Enterprises. Amber has
19 per cent share in the total AC market in India and more
than 50 per cent market share in the contract manufacturing
segment. It may be able to gain wallet share among the
leading AC brands.
Companies like Havells can increase their sourcing from
contract manufacturing, such as Amber, or can expedite the
commissioning of its own manufacturing units, which were
likely to start by the end of FY19.
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NBFC- WHAT HAPPENED LAST WEEK
- By Svetlana and Aashpreet

Rely on equity to fund assets for long term: RBI to NBFCs
NBFCs received lessons on asset-liability management from the
central bank after a series of IL&FS defaults led to a near seizure of
short-term money markets last month, signaling tighter regulations
for the industry.
The central bank prodded NBFCs to raise more funds from equity and
long-term debt instead of relying on short-term funds. The bank urged
financial firms to place greater reliance on equity and other modes of
long-term finance for funding of long-term assets rather than relying
excessively on short-term paper because it creates a lag in the paying
and receiving periods. Chasing lower marginal cost of funding in order
to retain or acquire market share in lending is a short-sighted strategy.
It is associated with significant rollover risks in the medium term and
this practice leads to a maturity rat race which in turn leads to
increasing asset-liability mismatch, tightening global and domestic
liquidity conditions. An increase in yields on Dewan Housing Finance’s
NCDs followed in tight liquidity and higher borrowing costs.
Commercial paper issuances have reduced as lower rated issuers
moved from short term debt instruments to other fund-raising
options.
NBFCs use diverse sources of funds for expansion: They also tap the
market and to keep the marginal cost lower, they borrow in the form
of commercial papers. The Asset-liability mismatch can be a concern
for firms borrowing short term funds and lending to long term
infrastructure companies.



IFC extends Rs 1,000 cr green loan to Aditya Birla Finance
International Finance Cooperation (IFC) has extended a 7 year loan to
Aditya Birla Finance. The proceeds would be used to finance
renewable energy projects which will help the country achieve its
target of 175 GW of renewable energy capacity by 2022. ABFL will
develop its renewable energy program through longer-tenor
financing, knowledge sharing, and setting of standards.
The project adjunct to IFCs India Country Strategy for FY17-21, which
is committed towards enabling electricity access for 60 million
people. The creation of 25 GW of installed renewable capacity, and
also contributing 11 per cent to the total energy related-greenhouse
gas avoidance potential.
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AUTO ANCILLARY WHAT HAPPENED LAST WEEK
- By Koustubh Mannari

SSWL bags new export orders from US and Euro markets
Steel Strips Wheels Ltd has received two export orders for Steel
wheels. One order received through OPEL Germany for more than
650,000 wheels to be shipped in the next six years. The total valuation
of the order is said to be 6 million Euro. Two more orders for Truck
and Caravan wheels for Europe and US trailer markets. Order is
supposed to be for about 100,000 wheels which totals to about USD 3
million. The orders are expected to repeat in the subsequent periods.
With these orders SSWL is hoping to establish a strong presence and
be a dominant in the US and EU markets. SSWL plant in Chennai is
already running at 120% utilization. Following these orders, SSWL
plans to add capacity to its plant, starting from November 2018.

Amara Raja Batteries inks technology collaboration agreement with
Johnson Control.
Amara Raja batteries and Johnson Control have signed a technology
collaboration agreement to bring in new wave of foreign battery
technology to India. The two companies will share and improve
product design and manufacturing technologies, enabling higher
performance across different battery categories.
As a part of the agreement, Amara Raja will license Johnson Controls
patented PowerFrame grid technology. This technology is up to 66%
more durable and corrosion resistant as compared to other grid
technologies.

.



Apollo Tyres’ board stays firm on Neeraj Kanwar’s reappointment
The board of Apollo Tyres’ has held its ground in reappointing Neeraj
Kanwar as the MD. Earlier to this, the minority shareholders had
rejected the proposal of reappointing its MD. The board met on 3rd of
October to discuss the resolution and unanimously gave its approval
for the reappointment of Neeraj Kanwal.
However, the board has agreed to review the compensation package
of Kanwar as it feels that shareholders are miffed with the raise in
compensation despite a fall in company’s profit.
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PORTS AND LOGISTICS WHAT HAPPENED LAST 

WEEK
- By Saurabh Kumar

Government to set dump direct port delivery scheme – Oct 6th

The Container freight station (CFS) used in the evacuation system will
soon replace the direct port delivery (DPD) scheme which was
introduced as a remedy to reduce cargo dwell cost and time.
Implemented last year, the DPD scheme aimed to promote the ease of
doing business and to improve India’s ranking in logistics performance
index by the World Bank. This move is taken as the DPD scheme was
making a loss to CFSs servicing Jawaharlal Nehru Port Trust.

Warehousing stock to reach 297mn square feet by 2021 – Oct 2nd,
01:01 PM IST
The total warehousing stock in India will cross 297 million square feet
by 2021. The stock is expected to grow at CAGR of 21% and will be
driven by a strong demand after the implementation of the Goods
and Service Tax. The stock has got a major boost after GST which
helped in improving efficiency and cost saving by a tax neutral
interstate transaction.
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