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AUTO & AVIATION- WHAT HAPPENED LAST WEEK
- By Dhairya Patel

Electric-car sales reduced by 40% in FY18, but electric-bikes volume
increased by 138%
Nullifying the massive government push towards electric vehicles,
electric-car sales reduced by 40 % in FY18 as compared to FY17, while
electric-two-wheeler sales increased 138 % during the same period.
According to the data from Society of Manufacturers of Electric
Vehicles (SMEV), the apex industry body for the e-vehicles segment, in
March 2018, there were 56,000 e-vehicles on the roads in India, of
which electric-cars were around 1,200 units, while the rest 54,800
were two-wheelers.

Mahindra Marazzo bookings crossed ten thousand mark
Automobile major Mahindra & Mahindra (M&M) on Friday said that it
has received over 10,000 bookings for its new MUV (Multipurpose
Vehicle) Marazzo in just over a month of its initial launch. The
company had launched the model on September 3,2018 with price
starting at Rs 9.99 lakh (ex-showroom). It has been designed and
engineered in a joint collaboration with Mahindra North American
Technical Centre and the Mahindra Research Valley in Chennai.

Jet-Vistara-Air Asia combo- An ambitious dream of TATA
The news of Tata Group looking forward to buy a large stake in the
loss-making Jet Airways has set the air industry in motion. The salt-to-
software conglomerate is reportedly thinking to buy a 26 % stake in
Jet, and another 26 % via open offer in the near future. The stake
purchase is expected to make Tata Group the second largest airline
operator in the country after IndiGo in terms of market share, and
third-largest in terms of fleet size. The Tata Group currently owns a
considerable stake in two carriers - 51 % in Vistara and 49 % in AirAsia
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India. With Jet under its fold, the Tata owned airlines would have a
combined market share of 23.6 % as compared to 41.9 % for Indigo.
The fleet size of Tata airlines would be 159, which is lesser than Air
India Group's 176 and IndiGo's 172 aircraft. This may give TATA a
competitive position.
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REAL ESTATE, INFRASTRUCTURE & CEMENT-

WHAT HAPPENED LAST WEEK
- Arpit Daga & Akshit Batra

UltraTech Cement Ltd.’s quarterly profit dropped 9.4%
The quarterly earnings of the company dropped 9.4% because of
higher expenses. However, revenue from operations jumped 20.9% to
Rs 7,771 crore while total expenses rose 23.5%. Rising energy and
logistics cost coupled with rupee depreciation led to a 14% increase in
costs. Shares of the company dropped 4.2% after the results.

Real Estate Index declined 25% since August
The real estate index saw the worst decline among sectoral indexes
owing to correction in the stock market that started in August. BSE
realty sector index saw drop of 24.55% in value. The worst performing
stock was Indiabulls Real Estate Ltd (41.29%) followed by Sunteck
Realty Ltd (32.11%), DLF Ltd (32.28%) and Housing Development and
Infrastructure Ltd (29.57%). The sector saw a Domino effect after
IL&FS defaulted on its payment obligation. NBFS’s have since
downgraded the rating to whole sector owing to capital crunch with
housing companies and interest rate hikes. The last 4 years have been
challenging for Real Estate sector due to weak market sentiments
owning to demonetisation, GST roll out, RERA regulations, rising input
cost etc. However, consultants are confident that home sales volume
will grow while margins might decline further.

New IT SEZ to be set up in Maharashtra by AIGP Developers
The government has offered its approval for setting up of a new
IT/ITeS by AIGP Developers (Pune). The park will be covered over 6.69
hectares. The commerce ministry has been trying to incentivize the
SEZ policy, to shift from Fiscal support to employment- based
incentives for the firms using these zones. SEZ zones provide several
benefits to developers as well as unit takers such as tax benefits,
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single window clearance system, no licence requirement for import,
full freedom for subcontracting and no routine examination by
customs authorities of export/import cargo. SEZ exports grew 15%
2017-2018 to Rs 5.52 lakh crores.
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PHARMACEUTICALS-WHAT HAPPENED LAST 

WEEK
- By Dixit Sambyal

Five USFDA Observations for Lupin’s Pithampur plant
US Food and Drug Administration has issued five observations for
Lupin’s Pithampur plant after the recent inspection. It was a Pre-
Approval Inspection that was initiated after the company filed ANDA
for Tiotropium dry powder inhalation. Tiotropium is used in the
treatment of chronic obstructive pulmonary disease and asthma. The
company says the observations are procedural in nature. This drug is
part of Lupin’s complex portfolio and the clinical trials are done. The
share price dropped by almost two percent to end at Rs.877.6 on BSE.

Piramal Enterprises considers selling their contract pharma business
Piramal Enterprises Ltd is considering selling its contract development
and manufacturing division, Piramal Pharma Solutions pharmaceutical
operations in a potential deal worth $1 billion. The division offers
services like drug discovery, development of pharmaceutical
ingredients, antibody drug conjugation, drug development and
commercial manufacturing for other pharmaceutical firms. It mainly
has operations in North America, Asia and Europe with a pool of 450
scientists, including 155 PhDs. This won’t be the first time that Piramal
is selling one of its divisions. It sold its branded generics unit in India
to Abbot Laboratories back in 2010.

Glenmark gets USFDA approval for generic skin cream
Glenmark pharma said it has received final nod from the USFDA
health regulator for generic Hydrocortisone Valerate cream, the
generic version of Sun Pharmaceutical Industries’ Westcort Cream. It
used for providing relief in inflammation and itching due to various
skin conditions. Westcort cream had an annual sale of around $17
million for the period ending August 2018. Glenmark currently has a
portfolio of 139 products that are authorised for distribution in US
market and they’ve 60 ANDAs pending for approval.
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IT & TELECOM- WHAT HAPPENED LAST WEEK
- By Ankur Inani

IT:
Infosys
Infosys acquires Finnish salesforce consulting firm Fluido
Infosys has acquired Finland-based Company Fluido in a deal worth Rs
5.45 Billion. The acquisition will help Infosys in strengthening its
position as a leading salesforce enterprise cloud services provider and
also enhances its ability to provide clients with ‘Cloud-First’
transformation.
Founded in 2010, Fluido is one of the largest Salesforce consulting
company in Europe.

TCS
TCS becomes Largest IT firm servicing banks
TCS has become the largest pure IT and consulting firm servicing mega
banks and insurers. It dislodged Accenture Inc from the first position,
during the second quarter of FY19 TCS got $2.07 Billion in comparison
with Accenture’s $2.01 Billion from banking services. While the overall
revenue in the same quarter for Accenture is almost double than that
of TCS.

L&T Technology services
Acquired Graphene Semiconductor Services Pvt Ltd.
L&T technology services ,a leading engineering services provider has
acquired Bengaluru based Graphene Semiconductor Services Pvt Ltd.,
a provider of end-to-end semiconductor services. Graphene has
expertise in Complete VLSI Chip design and embedded software, it
will help LTTS’ capabilities in the semiconductor and Product OEM
space.
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Telecom:
Reliance Jio
Quarterly Results
Reliance Jio Infocomm Ltd., Mukesh Ambani led telecom company
posted a net profit of Rs.681 crore for the second quarter ended
September 30. Reliance Jio added around 37 million customers during
the recent quarter, highest in any quarter since launch of the
company. Revenues from operations stood at Rs.9240 crore up by
13.9 percent QoQ. Average revenue per user (ARPU) was Rs.131.7 per
month per subscriber.

Bharti Airtel
NDTV and Bharti Airtel Launches Live channel
Indian Tv network NDTV and telecom operator Airtel have joined
hands to launch live channel for smartphones called NDTV Hop to
attract millennials. NDTV Hop has made exclusive content for Airtel
users and has covered News, Bollywood, Auto, Fashion and Online
deals.
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METALS & MINING- WHAT HAPPENED LAST WEEK
-By  Siddharth Toshniwal

CIL says supplies up 9%; Power Cos report low stock
Coal India claims to have increased the coal supplies to the power
sector by 9% between April 1 and October 12, but increased demand
for coal has forced some of them to remain idle for several days. Plants
with a total of 17,780 MW capacity have stocks that won’t last a day,
while some of the plants have been lying idle due to lack of power
purchase agreements. 66,579 MW of generation capacities, including
nuclear as well as gas-based power plants are shut due to various
reasons like fuel shortage, technical issues and planned maintenance.
Most of the power plants have stock between 1 day to 7 days with
them.

JSW bid for Bhushan Power and Steel gets backing of 90% lenders
JSW Steel's Rs 19,700 crore offer for debt-laden Bhushan Power and
Steel (BPSL) has been backed by around 90 per cent of the lenders.
Bhushan Steel and Power Ltd was among the 12 non-performing
accounts referred by the RBI for NCLT proceedings and owes nearly Rs.
45,000 crores to its lenders. The Committee of Creditors (COC) will
declare the outcome of the voting next week. Tata Steel made an offer
of Rs 17,000 crore and the Liberty House's resolution plan was of
around Rs 19,000 crore.

ArcelorMittal named preferred bidder by Essar Steel lenders
The world’s largest steelmaker ArcelorMittal has been declared the
preferred bidder by lenders of debt-laden Essar Steel ahead of the
metals player Vedanta Group, bankers said, as the 14-month battle for
ownership of the prized asset ends. The Supreme Court-mandated two-
week deadline ended on Thursday and the committee of creditors (CoC)
for Essar Steel met to discuss the bids on Friday, a day after. Arcelor
Mittal was informed by the CoC that it was the preferred bidder for
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Essar Steel. Though the money offered by all the bidders was very
tight but it was mainly ArcelorMittal’s track record and experience in
managing steel companies that won them the bid.

Steel plant equipment manufacturing businesses, global tech
providers set to sign $5 billion deals

Steel plant equipment makers and technology providers, like BHEL,
HEC, Primetals Technologies, Nippon Steel and Paul Wurth are
expected to sign deals in Bhubaneswar next week to manufacture
machinery domestically. Tata Steel and Jindal Steel & Power Ltd are
also expected to sign the tripartite agreements with Indian and global
capital goods firms for assured offtake at a conference being
organised by the steel ministry on October 23 to facilitate talks
between foreign suppliers and Indian manufacturers to float joint
ventures in India. $5 billion is likely to be invested over the next 10-12
years through the 20 memoranda of understanding (MoUs) which are
likely to be signed between Indian equipment makers and foreign
technology suppliers in order to set up or expand local manufacturing
base. This could be a major growth driver for the steel industry.
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BANKING- WHAT HAPPENED LAST WEEK
- By Sayani Paul

RBI issues guidelines to allow payments among mobile wallets:
The RBI has released guidelines to facilitate payments among different
mobile wallets, to promote digital transactions. It has issued
consolidated guidelines for enabling all phases "in order to prepare
better for implementation of interoperability".

Punjab National Bank to sell non-core asset worth Rs. 80000 Cr
The second largest PSU bank, PNB has identified various assets for
sale and expects to realise around Rs. 86000 Crore during the current
fiscal year. The bank has already sold some of its fixed assets and have
realised Rs 400 crore from these. The bank has appointed the
merchant bankers for the sale of its asset in PNB Housing Finance
Company.

RBI approves 3-year term for Sandeep Bakhshi as ICICI Bank CEO
The Reserve bank of India has approved the three year tenure of
Sandeep Bakhshi as ICICI Bank CEO with effect from October 15 in an
exchange filing rather than the five recommended by the lender’s
board, signalling that this could be the norm for leadership tenures.

Central Bank of India's exposure less than 2% of IL&FS Group's
aggregate external debt
Central Bank of India has clarified that its exposure in IL&FS group is
less than 2 % of aggregate external debt of the cash-strapped entity. It
further said that assets of IL&FS are also charged in favour of the
Central Bank in the capacity of Debenture Trustee for various series of
debentures issued by the cash-strapped firm in the past.
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Net profit rises 21% for HDFC bank in Q2
HDFC Bank has reported a 21% jump in its profit to Rs 5,005 in the
second quarter of the financial year 2018-19 and net NPA at 1.33%.
This is a positive outcome for the banking industry which, is emerged
in losses, changes in leadership and high NPA.
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CHEMICAL AND PAINTS SECTOR - WHAT 

HAPPENED LAST WEEK
- By Ashish Kumar Agarwal & Vignesh V

Rising input costs force Paint makers to hike prices
Paint makers have hiked prices by 2.5-3 percent since the beginning of
this month. The decorative segment has been increased by 2.5-3%
while the industry segment has seen an increase of 6-7% in the price.
This is due to the increase in the cost of the main raw material TiO2
which is imported from China has increased by 6% on a year-on-year
basis. The input costs rise is mainly attributed to the upward rise in
the crude oil prices and the downward movement of the rupee during
the current month.

Dutch firm Koninklijke DSM to buy assets in India
Dutch specialty chemicals maker Koninklijke DSM NV (DSM), with a
war chest of $3.5 billion to spend on acquisitions globally, is looking to
invest in assets in India. Koninklijke DSM has great growth potential in
India and will be its topmost growth market, says CEO Feike Sijbesma.
For the year ended December 2017, DSM’s net profit grew by
190.77% to $2 billion from $687.30 million a year ago, while revenues
grew by 11.24% to $9.75 billion from $8.77 billion. India’s contribution
to its global revenues is about $300 million. In India, the specialty
chemicals industry comprises of low volume, high-value chemicals
with specific applications in a mix of end-use segments like
agrochemicals, personal care ingredients, polymer additives, water
chemicals, textile chemicals and construction chemicals
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FMCG- WHAT HAPPENED LAST WEEK
- By Kenneth Rohan Kotian

Market share of Wai Wai Noodles increases in India
Wai Wai Noodles, an instant-noodle brand, has increased their market
share to 28% in India in H1 of 2018. This was reported by the audit
and market research firm Total Solutions Group.
The firm further reported that the increase in market share was
driven by increasing sales in areas such as UP, Bihar, Rajasthan,
Haryana in the north, West Bengal and Jharkhand in the east, Gujarat
and Maharashtra in the west and Karnataka and Kerala in the south.
The brand has grown by CAGR 20% over the last 5 years. This is mainly
attributed to its widespread popularity and adoption in metros and
tier-2 cities. As a result, the current turnover is more than Rs. 880
crores. This was confirmed by Mr. G. P. Sah, Business Head of the
Nepal-based CG Foods, which popularised Wai Wai Noodles in the
Indian sub-continent.
Mr. Sah also added that Wai Wai Noodles has had a strong market
share for the past 12 years in the North-Eastern states of India,
particularly in Sikkim and North Bengal. They will now be focussing on
states where their market share is less than 15%.

Rural India set to grow and drive retail and FMCG sales in India
A report by Deloitte and FICCI has been quoted as saying that the
demand outlook for rural households in India is set to remain robust.
This is significant given the fact that rural households account for 68%
of the country’s population. Furthermore, rural India contributes 50%
to the GDP, 40% towards the FMCG sales, 50% of 2-wheeler sales,
30% of 4-wheeler sales and 45% of telecom contribution.
Due in a large part to this, multi-national companies are setting out to
exploit these lucrative opportunities to tap these markets in order to
drive their sales. The retail market is expected to touch $1.2 trillion in
the next 5-8 years in India. In addition to the growth in retail sector,
the e-commerce sector is set to double its share to 10-12% of the
total retail sales in the same time-frame.



The increase in revenues from the rural sector is reported to be due
to ‘increased technology intervention’. This, in addition to rising
disposable incomes in rural areas, is projected to rapidly drive sales
for FMCG companies operating in these areas.
“Consumers’ shopping journey is now more experiential. Brands are
responding to this evolution, by making the consumers’ journey less
transactional and are leveraging omni-channel ways to enable their
purchases,” noted the report.
As per the report, the per-capita income in India is set to grow by
10.2% to Rs. 2,66,500 in the next 7 years. In the same time-period,
discretionary spending is also set to increase to 45% which is
presently pegged at 35%.
The number of consumer appliances in a household is also set to
increase. In the 1990s, the average Indian household consisted of 4-5
appliances. This has now grown to 12-15 appliances. With this
number expected to increase, retail sales will also commensurately
increase as the quantity of consumables purchased will increase.
With the economy set to increase at a steady 7%, favourable
demographic factors are the reasons expected to drive the FMCG
sector forward in terms of volume and revenue. Along with this, the
rise of the e-commerce industries will also add to the growth of this
sector. This was stated by Rajat Wahi, partner, Deloitte India.
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TEXTILES & RETAIL- WHAT HAPPENED LAST 

WEEK
- By Vimal & Anoop

Future Retail's FBB joins hands with Vardhman
FBB, a part of the Future Retail Ltd has joined hands with the
Vardhman Group, a leading textile conglomerate, for joint promotion
of the garments sold at FBB stores made from Vardhman fabrics. Over
the course of time, the house will keep on introducing the products
specifically suited for the Indian consumer.
Both the Groups have a plenty of synergy in the sense that Vardhman
has strong textile operations from spinning to processing backed by
technology and know-how and FBB has a tremendous front-end
presence and a large customer base, said Biyani adding that both the
companies have strong belief in the Indian textile market.
With a turnover of more than $1 billion, Vardhman Group has largest
spinning-to-garment manufacturing facilities producing diverse range
of products, i.e. cotton, cotton blends, and stretch fabrics with high
quality.

Merger of group companies unlocks value for Lux Industries'
shareholders
Lux Industries is one of India’s major innerwear-cum-leisurewear
brands for men. Its product portfolio spans three categories — mass,
mid-premium, and premium. With 6 active brands in its kitty, product
premiumisation on the agenda, network augmentation on the cards,
and robust fundamentals to back its plans, the company’s prospects
are promising.
Recently, Lux announced an organisational rejig, wherein two entities
(JM Hosiery & Company, Ebell Fashions Pvt Ltd) of the promoters’
group will be merged into Lux. 48 lakh equity shares in Lux will be
issued to shareholders of the 2 companies, cumulatively valuing them
at Rs 861 crore. However, as per SEBI rules, post-merger, promoters’
shareholding will be eventually reduced to 75 percent.



J.M. Hosiery and Company (JMHC) and Ebell Fashions Private Ltd
(EFPL) are engaged in the business of manufacturing, marketing, sale
and distribution of knitted apparel. While the former covers products
under the GenX brand (includes basic casual wear and fashion
innerwear), the latter deals in products only for women.
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CONSUMER DURABLES- WHAT HAPPENED LAST 

WEEK
- By Vignesh Raj G

Havells India Q2 reporting
The electrical equipment manufacturer’s revenue grew by 23% to
Rs2,191Cr in Q2. But its EBITDA margins didn’t meet the market
expectations. The estimated EBITDA margins were between 13.5% to
14.5%. Actual margins were almost 2% lower than expectation which
was 12%. Margins dipped due to price hike in commodity. Lloyd
consumer business, which Havells acquired in June, disappointed as
the revenue declined to 4.4%. On the whole, the company’s net profit
increased by 4.4% at Rs178.6Cr.

Usha International eyes on higher revenue
The company is hoping to clock Rs3,000Cr which is 20% higher in this
fiscal. It has 21% market share in fans’ segment. The company plans
an aggressive business strategy across all the business vertical to
achieve the target. It is concentrating on kitchen appliances which has
low penetration level. Improving electrification in rural India will owe
to demand in mixers, fans and other electrical appliances.

Festive season Gold demand hit by price surge
Gold market in India, the biggest market after China is witnessing a
sluggishness in demand. Gold buyers may give jewellery stores a miss
in the run-up to the Diwali festival this year because of a surge in
domestic prices to the highest level in more than two years. Demand
usually strengthens towards the end of the year during the traditional
wedding season and major festivals including Diwali and Dusherra,
when bullion buying is considered auspicious. Bullion has climbed in
local markets because of a weak rupee.
The country’s biggest listed jewellers Titan Co., fell on Wednesday
even as the benchmark stock index advanced. It lost as much as 0.9
percent, while Tribhovandas Bhimji Zaveri Ltd. tumbled 1.7 percent.
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NBFC- WHAT HAPPENED LAST WEEK
- By Svetlana and Aashpreet

STFC to raise Rs 13.5 bn through NCDs
Shriram Transport Finance Company is planning to raise up to Rs 13.5
billion through secured redeemable non-convertible debentures
(NCDs) of the face value of Rs 1,000 each. The issue has been rated
'CRISIL AA+/Stable' by CRISIL and 'IND AA+: Outlook Stable' by India
Ratings and Research. The funds will be used for onward lending,
financing, and for repayment/prepayment of interest and principal of
existing borrowings of the company. The NCDs will be listed on the
BSE and NSE. Axis Bank, A K Capital Services, Edelweiss Financial
Services, JM Financial, and Trust Investment Advisors have been
appointed as lead managers to the issue. The issue opened for public
subscription on October 15 and is scheduled to close on October 29.

Supertech defaults lead to HFC slowdown
A fall in housing finance and real estate stocks sparked a broader
market-wide selloff as worries over the liquidity position of home loan
companies re-emerged after New Delhi-based Supertech builder
defaulted. Sensex and the Nifty fell, with Sensex dropping 383 points
to 34,779.58 while the Nifty slipped 131.70 points to 10,453.05.
Indiabulls Housing Finance led the crash in non-bank sector and realty
firms as fears of the two sectors dragging each other down due to
payment difficulties, gathered momentum with Supertech’s default.
Indiabulls Housing Finance crashed 13 per cent to Rs 788.85, its
lowest closing in a year, wiping out shareholder's wealth of about five
times its exposure to Supertech at Rs 600 crore. It also dragged down
other home finance stocks like Dewan Housing, Can Fin Homes and
Repco Home Finance.



RBI gives bank more room to lend to NBFCs
The single unit borrower loan for those NBFCs which are not in
infrastructure segment, has been hiked up to 15% of capital funds
from the initial 10%. These relaxations are valid up to half a per cent
of the bank’s deposits and are valid until December 2018. An
additional 0.5% allowance would mean the release of close to Rs
55,000 – 60,000 crore of additional liquidity from the banking system
to the NBFCs. Following this news, State Bank of India wants to
provide loans to quality NBFCs. This measure taken by the RBI gives
the NBFCs much needed help, following the recent events such as
default of IL&FS. A huge amount of liquid investments by mutual
funds is in short term papers issued by the finance companies. NBFC
also lends to the small and medium enterprise segment which is
expected to get hit.
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AUTO ANCILLARY WHAT HAPPENED LAST WEEK
- By Koustubh Mannari

Bosch planning to retrofit electric passenger vehicles
German automobile and technology solutions provider, Bosch, is
planning a break-through in electric automobile industry. The
company would be able to retrofit an ordinary vehicle into an electric
vehicle.
Earlier, the central government had asked Bosch and Cummins to
provide retrofitting technology to convert old diesel vehicle into
electric vehicles. The centre had also stated that it will form a vehicle
retrofitting policy once the technology is made available in India.

Bosch becomes new sponsor of Formula E
Robert Bosch GmbH will become one of the new major sponsors of
the ABB FIA Formula E racing series, as announced by the German
automotive supplier on Tuesday.
The cooperation between the world's largest automotive supplier and
the world's leading all-electric racing series is set for the next three
years. It will initially and solely focus on an advertising partnership
"the global marketing platform of Formula E" as said by Annette
Fischer, press spokeswoman for mobility solutions at Bosch told
Xinhua on Tuesday.

Amara Raja Batteries to setup Rs. 700 crore manufacturing plant
Amara Raja Batteries Limited is setting up its third automotive
manufacturing plant in Chittoor at an investment of Rs. 700 crores for
the first phase. The first phase will operate at a capacity of 6.5 million
units and will produce 10.8 units at full capacity. The company will
employ 1300 people when it reaches its full capacity.

.
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PORTS AND LOGISTICS WHAT HAPPENED LAST 

WEEK
- By Saurabh Kumar

Allcargo Logistics Ltd invests in logistics parks - Oct 14, 2018, 12.27
PM IST
Allcargo Logistics, a global leader in LCL consolidation is investing
around Rs. 1000 crore to set up four logistics parks over the following
two years. Considering the larger opportunities as the economy
moves on at a faster clip due to GST implementation, the company
also plans to launch an air-freight logistics service shortly. The
Mumbai based company is present in over 160 countries and have
completed its silver jubilee, nets over 80% revenue from overseas.

E-commerce sector driving demand for warehousing - Oct 16, 2018,
07.11 PM IST
Bengaluru’s growing e-commerce sector is leading to a shift towards
an organised market in warehousing sector. The warehousing
transaction volume increased to 2.1 million sq. feet from 1.1 million
sq. feet in 2016. The shift is mainly due to increase in usage of
services offered by organised players. The growth momentum of the
sector is likely to continue with initiatives like GST implementation,
WRDA Act and grant of infrastructure status. The average rental in the
city varies between Rs 14 to Rs 22 per square feet per month. The
country’s domestic warehousing market grew from Rs. 56,000 crores
to Rs. 77,000 crores from 2013 to 2017 and is expected to grow at a
rate of 13 to 15 percent in the medium term.

India and Iran are working on rupee-rail facility in Chabahar port -
Oct 19, 2018
To create a way around the about to happen sanctions imposed by the
US, India is trying for a rupee-rial payment mechanism for the
Chabahar port project. This comes up as India’s bid to start
commercial operations has been held up due to banking challenges
that is rising due to sanctions imposed. The move will enable India to
pay guarantees in rupees instead of dollars or euros.
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SUMMARY

• Ports and logistics: India and Iran are working on rupee-rail facility
in Chabahar port which will enable India to pay guarantees in
rupees instead of dollars or euros.

• Banking: RBI issues guidelines to allow payments among mobile
wallets to promote digital transactions.

• Metals & Mining: The world’s largest steelmaker ArcelorMittal has
been declared the preferred bidder by lenders of debt-laden Essar
Steel ahead of the metals player Vedanta Group.

• Textile: FBB, a part of the Future Retail Ltd has joined hands with
the Vardhman Group, a leading textile conglomerate, for joint
promotion of the garments sold at FBB stores made from
Vardhman fabrics.

• Real Estate, Infrastructure & Cement: The government has offered
its approval for setting up of a new IT/ITeS by AIGP Developers in
Maharashtra

• Auto and Aviation: Jet-Vistara-Air Asia combo- An ambitious
dream of TATA

• NBFC: Supertech defaults lead to HFC slowdown
• Auto Ancillary: Bosch planning to retrofit electric passenger

vehicles
• Consumer durables: Festive season Gold demand hit by price

surge
• I.T. & Telecom: Infosys has acquired Finland-based Company Fluido

in a deal worth Rs 5.45 Billion
• Chemical and paints: Rising input costs force Paint makers to hike

prices
• FMCG: Wai Wai Noodles, an instant-noodle brand, has increased

their market share to 28% in India in H1 of 2018.
• Pharmaceuticals: Piramal Enterprises considers selling their

contract pharma business


