
WHAT HAPPENED LAST WEEK
Sectors at a glance

18th November - 24th November 2018



What is inside this week’s newsletter?

Chemical And Paints  - Payal Jhawar and Sukriti Hatgaonkar
Reliance Industries is considering to plan a new plant at Jamnagar to boost the refining capacity of the 
Jamnagar refinery

Banking - Sarthak Krishna
RBI decided to push the deadline to set aside 0.625% additional capital as capital conservation buffer for Banks

Real Estate, Infrastructure & Cement -Arpit Daga & Akshit Batra
Binani cement to be acquired by Ultratech

Pharmaceuticals -Dixit Sambyal & Shefali Sharma
Lupin launched chatbot ANYA to provide patients with fast and reliable information

IT & Telecom - Gaurav Patole
HCL Technologies to be listed on S&P BSE Index

Metals & Mining  - Siddharth Toshniwal
Jindal Stainless has partnered with Research Design & Standards Organization (RDSO) for modernizing railway 
infrastructure particularly the bridges

Auto & Aviation - Dhairya Patel
Auto sales dip as 11% fewer vehicle got registered compared to the previous year as per the data from the 
Federation of Automobile Dealers Association (FADA).



FMCG - Shruti Kajaria
Patanjali Sales drop for the first time in 5 years by 10% to Rs 8,148 crore

Consumer Durables  - Prateek Singhal
Havells eyes 10% share in water purifier market in next 3-4 years

Auto Ancillary  - Suraj M
Steel Strips Wheels Ltd bagged an order of 70,000 new Export orders for Steel wheels for EU 
Caravan market

Textiles & Retail -Vimal & Anoop
$500 million investment by Walmart India on 47 more stores by 2022

NBFC - Sanjay Sawhney
NBFC has been swiftly catching up with the banks for Mudra loans. In FY18 NBFC mudra loans
grew by Rs. 21,562.23 crores compared to the Rs. 20,539.01 crores growth in banks mudra loans

Ports And Logistics  - Snigdha Baidya
Digital tracking of bulk cargo to be applied soon on all Indian ports

What is inside this week’s newsletter?



Auto sales saw a double-digit fall as 11% fewer vehicle got registered, this past festive season
as per the data from the Federation of Automobile Dealers Association (FADA).
Compared to the previous year, passenger vehicles were down by 14% and two-wheelers sales
by 12%. These numbers are for the 42-day window from Navratri to 15 days post Dhanteras
(as there is a time lag of 10-12 days between delivery and registration). The data for vehicle
registrations directly shows the auto sales in the country. While personal vehicles saw reduced
sales, commercial vehicles and three-wheelers held their ground with 16% and 10% growth,
respectively, during the same period.
Auto retail sales down 11 per cent in festive period

Volvo to assemble hybrid electric vehicles in India from next year

Volvo company will commence local assembly of its hybrid electric version of its premium SUV
XC90 T8 by the end of next year, the Sweden based luxury carmaker said on Thursday this week.
This will be the first locally assembled plug-in hybrid vehicle (PHEV) in the nation. Volvo Cars
plans to roll out four more PHEVs over the next 3 years as it moves towards phasing out
combustion-engine only models in a bid to curb pollution, the company said. The plug-in hybrid
version of XC90 will roll out of the Bengaluru facility in the last quarter of 2019. Presently, the
hybrid version of XC90 is imported as completely built units (CBUs).
Volvo to assemble hybrid electric vehicles in India from next year

AUTO & AVIATION

By Dhairya Patel

A plug-in hybrid electric
vehicle (PHEV) is a hybrid electric
vehicle whose battery can be
recharged by plugging it into an
external source of electric power,
as well by its on-board engine
and generator

Auto retail sales down 11 per cent in festive period

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-retail-sales-down-11-per-cent-in-festive-period/articleshow/66774789.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/volvo-to-assemble-hybrid-electric-vehicles-in-india-from-next-year/articleshow/66756586.cms


Toyota profit rises to Rs 965 crore in 2018 due to sales of Innova and Fortuner

Good demand for the new Innova and Fortuner helped lift Toyota Kirloskar Motor’s profit in the
year ended March to Rs 965 crore, its highest ever. The company is the Indian subsidiary of
Japan’s largest car maker. Profit after tax rose by 73%, driven by favorable currency movement,
increased localization and sustained cost cutting. The hike in profit was despite a 2% dip in
annual sales to 140,000 units. Revenue dropped 10%, pulling down gross sales to Rs 18,998
crore, according to the ministry of corporate affairs filings. A greater proportion of sales came
from fleet vehicles, especially Innova and Etios models, which have a significantly lower price

tag.
Toyota profit rises to Rs 965 crore in 2018 due to sales of Innova and Fortuner

AUTO & AVIATION

By Dhairya Patel

The PAT Margin is a financial 
performance ratio wherein 

the percentage of a 
company’s revenue is 

calculated after all operating 
expenses, interest, taxes and 

stock dividends have been 
deducted from the 

company's total revenue.

https://economictimes.indiatimes.com/industry/auto/cars-uvs/toyota-profit-zooms-to-rs-965-crore-in-fy18-driven-by-innova-fortuner/articleshow/66758903.cms


Binani cement to be acquired by Ultratech

Five companies express interest in taking over debt-ridden Jaypee Infratech

Ultratech announced that it had made Binani cement it subsidiary after Apex court cleared the
way for the acquisition, turning down a challenge by Dalmia Bharat. Both Ultratech and Dalmia
Bharat have been on an expansion spree. With acquisition of Binani cement, through Rs 7950
crore deal, Ultratech has increased its manufacturing capacity by 6.25 MT, with 4.85 MT is
coming from the cement unit and 1.4 MT from the split grinding unit. Binani cement also held a
sizeable market share in countries like UAE, Sudan, South Africa, Tanzania, Madagascar and
Namibia. With the acquisition of Binani, Jaypee Associates and Century Textiles and industries,
Ultratech have increased its total production capacity to 116 MT.
Binani cement to be acquired by Ultratech

NBCC, Kotak Investment, L&T Infrastructure, Singapore-based Cube Highways and Suraksha
group have expressed interest in Jaypee Infratech Ltd (JIL) after lenders had rejected bid by
Suraksha group. Suraksha Asset Reconstruction a bid of Rs 7350 crore was rejected in May 2018
on grounds of being inadequate by JIL lenders. Anuj Jain had been appointed Interim Resolution
Professional (IRP)* by NCLT last year to manage company’s business and invite bids from
prospective buyers. JIL has an outstanding debt of nearly Rs 9,800 crore, of which Rs 4,334 crore
pertains to IDBI. Currently only 9500 flat units out of 32000 units have been delivered by JIL,
who has a major presence in Noida and Greater Noida.
Five companies express interest in taking over debt-ridden Jaypee Infratech

*Interim Resolution 
Professional means an 
insolvency professional 

appointed to conduct the 
corporate insolvency 

process and includes a 
‘resolution professional’ as 

per Section 5(27) of 
Insolvency Code, 2016.
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INFRASTRUCTURE 

& CEMENT
By Arpit Daga & Akshit 
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https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/ultratech-cement-makes-binani-its-subsidiary/articleshow/66708386.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/kotak-lt-nbcc-2-others-submit-eoi-to-take-over-bankrupt-jaypee-infratech/articleshow/66710589.cms


ESR-Allianz Real Estate JV to invest $1 billion in India

ESR has entered into a strategic partnership with global asset manager, Allianz Real Estate to
invest around $1 billion, including debt, in India’s rapidly growing logistics and industrial
property market. The JV will develop large-scale logistics and industrial facilities in eight key
cities—Mumbai, Pune, Chennai, Delhi, Ahmedabad, Kolkata, Bengaluru and Hyderabad.
The proposed investment programme will start with an immediate equity commitment of $225
million, to be funded with a 50:50 basis by Allianz and ESR. This would subsequently be
converted into a $1 billion assets under management platform.
ESR-Allianz Real Estate JV to invest $1 billion in India*Warburg Pincus backed 

ESR (e-Shang Redwood) is 
one of Asia’s largest 

developers and operators 
in logistics and 
warehousing
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https://www.livemint.com/Companies/NycgSJYAhz54QAuZi604hK/ESR-Allianz-to-invest-1-billion-in-logistics-industrial-p.html


Aurobindo to launch speciality drugs in US by 2021

Lupin launches chatbot to dispense medically verified information for
patients

Indian pharmaceutical firm Aurobindo Pharma is planning to launch the first set of speciality
drugs in the US. It will be launching oncology, respiratory, complex injectable and topical
products in order to build a strong speciality products portfolio. The firm will also be venturing
into biosimilars and is planning to launch the first set of biosimilars* and vaccines during this
time. The vaccines will be launched in the growth markets for the company which include South
Africa, Mexico, Canada, Myanmar, Ukraine and Brazil along with Gulf Cooperation Council
countries. The company will also be focusing on securing intellectual property and filing of
speciality products and will be working on biologic licence applications.
Aurobindo to launch speciality drugs in US by 2021

Pharma giant Lupin has launched a chatbot named ANYA in a move to provide patients with fast
and reliable information on health-related queries. Initially, the chatbot will address diabetes
related queries. ANYA won’t be providing diagnosis, but it will act as a trusted information
provider who aims at helping patients partnering with doctors in their journey to manage
ailments. The chatbot can currently be accessed by Facebook messenger by searching for
@askanyabot and start chatting with it or by Lupin’s Facebook page ‘Shaping Health’.
Sun Pharma had earlier launched an app called RespiTrack to help patients monitor asthma
attacks, symptoms and medication prescribed. Cipla had launched an app called Breathfree for
providing information related to chronic airway diseases.
Lupin launches chatbot to dispense medically verified information for patients

Biosimilar is a biologic medical 
product that is almost an 

identical copy of an original 
product that is manufactured 

by a different company. 
Biosimilars are officially 

approved versions of original 
"innovator" products and can 
be manufactured when the 

original product's patent 
expires.

PHARMACEUTICALS

By Dixit Sambyal & Shefali 
Sharma

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-pharma-to-launch-oncology-respiratory-products-in-us-by-2021/articleshow/66676235.cms
https://www.thehindubusinessline.com/companies/lupin-launches-chatbot-for-patients-for-health-related-queries/article25578593.ece


Digital therapeutic is known as software 
as a drug. It involves the use of digital 

tools or systems to treat medical 
conditions.

In digital therapeutics, digital 
technologies such as apps, devices and 

software are used to treat patients in the 
same way drugs, surgeries or medical 
devices are applied therapeutically. 
Digital therapeutics may be used as 

stand-alone treatments or as part of a 
broader treatment program that 

incorporates both digital and non-digital 
(conventional) therapies.

Wockhardt Hospital, SOBO takes a digital turn with the new Diabetes clinic

Wockhardt Hospital with Wealthy Therapeutics, South Asia’s leading digital therapeutic*
company, has launched a diabetes clinic for therapeutic needs of diabetic patients.
Diabetes is a big challenge in India with around 8.7% diabetic population in age of 20 and 70
years. The factors such as, rapid urbanisation, static lifestyles, unhealthy diets, tobacco use and
increase in life expectancy are driving the prevalence of diabetes and other non-communicable
diseases. India has 49 per cent of the world’s diabetic population and Diabetes prevalence has
increased by 64 per cent in the nation.
The CEO and Co-founder of Wellthy Therapeutics, Abhishek Shah, said “Our out-of-clinic
clinically-validated digital therapeutic perfectly complements the state-of-the-art in-clinic care
for patients with diabetes at Wockhardt Hospitals. We strongly believe that the combination will
enable better patient outcomes and a better quality of life. We are excited to launch this
partnership to augment care for all Wockhardt patients and stakeholders."
Dr. Parag Rindani, Centre Head at Wockhardt Hospital said, "Our patients with chronic
conditions like diabetes stand to benefit from continuous and real-time care provided by
Wellthy Therapeutics' digital therapeutic suite, as we enable out-of-clinic extensions to our
world-class in-clinic care to help our patients improve their health outcomes. Diabetes clinic will
comprise of endocrinologist, Diabetic Foot Surgeon, Neurologist, internal medicine expert and
other specialties.” With Digital India and New Healthcare schemes, such initiatives will add to
the company’s value and increase its potential to grow.

Wockhardt Hospital, SOBO takes a digital turn with the new Diabetes clinic

PHARMACEUTICALS

By Dixit Sambyal & Shefali 
Sharma

http://www.pharmabiz.com/NewsDetails.aspx?aid=112450&sid=2


HCL Technologies to be listed on S&P BSE Index

HCL technologies and Bajaj Finance to get listed on S&P BSE Sensex replacing Adani Port and Special
Economic Zone and Wipro Ltd from 24th of December. The new sector-wise index composition will
look like this.

HCL Technologies to be listed on S&P BSE Index
HCL Technologies to be listed on S&P BSE Index 2

IT & TELECOM

By Gaurav Patole

Basis points, otherwise known 
as bps or bips,  are a unit of 
measure used in finance to 

describe the percentage 
change in the value or rate of a 
financial instrument. One basis 

point is equivalent to 0.01% 
(1/100th of a percent) or 
0.0001 in decimal form.

https://www.bloombergquint.com/markets/bajaj-finance-hcl-tech-to-be-new-entrants-on-sensex-from-dec-24#gs.lYN2mHo
https://economictimes.indiatimes.com/markets/stocks/news/wipro-and-adani-to-make-way-for-hcl-technologies-and-bajaj-finance-in-bse-sensex/articleshow/66753412.cms


Reliance Jio gives next big shock to Bharti Airtel on 22nd November

Over past six years Airtel has been the telecom provider for the Indian Railways for 1.95 lakh
mobile phone connection for its employees. It billed Indian railways for 100 crore annually for the
services provided. In the deal, Indian Railways choose Reliance Jio Infocom as its new provider
and ended the contract with Airtel on 31st December 2018. Reliance Jio will offer new CUG
scheme to the Indian Railways, charging for 4G connections and free calls. This deal has impacted
Bharti Airtel’s share on Thursday, showing decline by 1.15% in share price.
Reliance Jio gives next big shock to Bharti Airtel on 22nd November

IT & TELECOM

By Gaurav Patole

*CUG-Closed User Group 
(CUG) is a supplementary 

service provided by the mobile 
operators to subscribers who 

can make and receive calls 
from any member associated 
within the group. This service 

is applicable for SMS too.

Peacock Engineering and Persistent System team up on AI Management

Peacock Engineering and Persistent Systems have teamed up to offer businesses a smart asset
management system, integrating their systems into a single AI-powered product . The partnership
will see Persistent Systems’ AI and predictive analytics bolted onto Peacock Engineering’s IBM
Maximo system, helping businesses identify maintenance schedules and predict failures using IBM
Watson.

Peacock Engineering and Persistent System team up on AI Management

https://www.businesstoday.in/markets/company-stock/bharti-airtel-stock-railways-dials-reliance-jio-service-provider/story/293374.html
https://www.channelpro.co.uk/news/11107/peacock-and-persistent-team-up-on-ai-management-platform


Gas Authority of India Ltd (GAIL) and the Gujarat Energy Transmission Corporation have joined
the operational creditors of Essar Steel Ltd. to stop the sale of Essar Steel Ltd. To Arccelor
Mittal. They are not ready to accept the Rs.42,000 crore offered by Arcelor Mittal unless their
claims of close to Rs.1,800/- crore is added to the proposal. Last month, the committee of
creditors of Essar Steel had picked ArcelorMittal's proposal for Essar Steel. Under the plan,
financial creditors stand to get Rs 41,987 crore out of total dues of Rs 49,395 crore, while
operational creditors are to get only Rs 214 crore against their outstanding dues of Rs 4,976
crore.
Gail & Getco oppose sale of Essar Steel to ArcelorMittal

METALS & MINING

By Siddharth Toshniwal

NMDC – National Mineral 
Development Corporation is a 
PSU company mainly involved 
in exploration of Iron Ore, 
copper, rock phosphate, 
limestone, dolomite, gypsum 
etc.

NMDC suspends Iron Ore Mining in Karnataka

Gail & Getco oppose sale of Essar Steel to ArcelorMittal

Following the Karnataka state government’s decision to impose 80% premium on iron ore sales
from the Donimalai mine, NMDC Ltd. Has suspended iron ore mining from the aforementioned
mine. The PSU company has requested the government to reconsider the decision and in
response the government convened a high level meeting. If the Karnataka government decided
to stick to the 80 per cent premium, NMDC would be losing Rs 1,348 per tonne and may result
in a loss of Rs 944 crore per annum as it mines about seven million tonnes of iron ore per
annum from Donimalai. The Donimalai mine is leased out to NMDC for 20 years till 2038.
NMDC suspends Iron Ore Mining in Karnataka

https://economictimes.indiatimes.com/articleshow/66691996.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/articleshow/66709309.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Jindal Stainless joins hands with Railways for rail infrastructure modernisation

METALS & MINING

By Siddharth Toshniwal

RDSO – Research Design & 
Standards Organizations are an 

ISO 9001 R&D organization 
under the Ministry of Railways. 

It functions as a technical 
advisor to the Railways and its 

associated bodies such as 
RITES on the design and 

standardization of railway 
equipments and their 

operation and maintenance.

Jindal Stainless has partnered with Research Design & Standards Organization (RDSO) in the 3rd

edition of InnoRail India 2018 for modernizing railway infrastructure particularly the bridges.
Jindal stainless has 60% market share in the coaches segment. The railways have plans to produce
10,000 stainless steel coaches per year over the next 4-5 years. Bridges in the coastal areas are
exposed to severe risk of collapse, as per industry data over 25% of the rail bridges are over 100
years old and need immediate replacement.
Jindal Stainless joins hands with Railways for rail infrastructure modernisation

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-stainless-joins-hands-with-railways-for-rail-infrastructure-modernisation/articleshow/66751999.cms


Banks under PCA observe good growth in retail loan segment

PSB’s get Rs 13,380 Cr boost from RBI’s capital conservation buffer relaxation

RBI had put 11 state run banks under PCA (Prompt Corrective Action), which meant their
lending would be limited. But data show that from March 2015 to September 2018 their share
in retail and home loans are up by 16% and 53%. However, their share has fallen in corporate
loans and unsecured personal loans.
Growth in loan share of banks under PCA

RBI has decided to push the deadline for banks to set aside 0.625% additional capital as capital
conservation buffer, as prescribed under the BASEL norms. The deadline, which has been
extended by a year will help the banks lend more. This will provide relief to 10 PSB’s that fall
under the minimum requirement of the equity capital ratio.
RBI provides capital conservation buffer relaxation

BANKING SECTOR

By Sarthak Krishna

Under BASEL III norms, capital 
conservation buffer is a capital 
buffer of 2.5% of a bank’s total 
exposure in the form of 
Common Equity Tier I.

https://economictimes.indiatimes.com/industry/banking/finance/banking/all-isnt-lost-for-banks-under-pca-as-their-retail-loan-pie-jumps-400-bps-to-19-report/articleshow/66773701.cms
https://www.businesstoday.in/sectors/banks/public-sector-banks-to-get-rs-13380-crore-reprieve-from-rbi-capital-conservation-buffer-relaxation/story/293020.html


Gujarat’s Chemical units looking for manufacturing base outside the State

The chemical companies in Gujarat, which account for more than 60% of Indian’s Chemical
Industry are exploring a second manufacturing base outside the state .The slowdown in the
China-US trade war is providing a very big opportunity in India, mainly the Chemical and the
Petrochemical sector. In this regard, the President of Indian Chemical Council and Deputy
Chairman, Sanmar Group, Vijay Shankar urged the Tamil Nadu to seize this opportunity as it has
a huge coastline, capital goods equipment manufacturers and recognised talent pool. But the
major challenge faced by the Indian chemical industry is infrastructure but India is developing
the Chemical Industry in a sustainable way unlike other countries
Gujarat's Chemical units looking for manufacturing base

CHEMICAL AND 

PAINTS 

By Payal Jhawar and 
Sukriti Hatgoankar

*Indian Chemical Council: It is
the apex national body
representing all the branches
of the Chemical Industry in
India such as plastic and
petrochemical refineries,
fertilizers and pesticides,
speciality chemicals, paints,
organic chemicals etc

INDIAN CHEMICAL 
COUNCIL (ICC) the apex 
national body representing 
all branches of the 
Chemical Industry in India 
such as Organic & Inorganic 
Chemicals, Plastics & 

https://www.thehindubusinessline.com/news/national/tn-urged-to-woo-chemical-industries-from-gujarat/article25559830.ece


Reliance Industries planning expansion of Jamnagar refinery

Reliance Industries is considering boosting its refining capacity by planning a new plant at its
Jamnagar refinery with a refining capacity of about 30 million tonnes of crude oil per year. This
will cost about $10 billion to the company. Reliance Industries seek for dominance in the world’s
fastest-growing major oil consuming nation among the rivals such as Saudi Aramco, Russia’s
Rosneft PJSC, Abu Dhabi National Oil Company. The growing demand for fuel in India and the
Middle East will make them the biggest oil consumers steered mainly by diesel for trucks and
petrochemicals feedstock. Reliance is looking forward to mainly focus on the production of
petrochemical feedstock and to process the heaviest crude oil thus planning to gain the largest
market share. The feasibility report will be prepared and final investment decision will be taken
by the end of next year.
Reliance Industries planning expansion of Jamnagar refinery

CHEMICAL AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgoankar

* Petrochemical Feedstocks:
They are feedstocks derived
from petroleum for the
manufacture of chemicals,
synthetic rubber, and a variety
of plastics.

https://www.livemint.com/Companies/bfjyqT9tUhqWajPWKJco6K/Reliance-plans-expanding-worlds-largest-refinery-complex-R.html


Patanjali Sales drop for the first time in 5 years

FMCG

By Shruti Kajaria

Indian FMCG market is 
estimated to be about US$ 185 
billion or Rs. 12.6 trillion, 
growing at about 12% annually 
over the last decade.

Patanjali faces setback in terms of sales decline, for the first time in five years. This is
attributed mainly to its inability to adapt to the GST taxation system and develop a Supply
Chain and Distribution System. Its standalone Consumer Goods segment saw a decline of more
than 10% to Rs 8,148 crore. Till last year, Patanjali only supplied products through exclusive
partners, but it has now continuously been adding suppliers of the large consumer goods
products, like HUL and ITC. Distributors are also sitting on damaged inventory, which acts as a
deterrent for them to stock products. About 90% of the small outlets that exclusively sold
Patanjali products, have been known to face supply crunch. According to Care, Patanjali is in
the middle of a debt-fuelled expansion, which has primarily led to the distribution problems.
Patanjali Sales drop for the first time in 5 years

https://economictimes.indiatimes.com/industry/cons-products/fmcg/pain-in-patanjali-chain-sales-drop-first-time-in-five-years/articleshow/66736365.cms


PepsiCo rolls out a 6 month pilot programme for it’s new compostable packaging

FMCG

By Shruti Kajaria

Unorganized Sector: The 
Unorganized Sector consists of 
private enterprises, operating 
on a proprietary or 
partnership basis, with less 
than 10 total workers.

Amidst concerns for increasing consciousness, PepsiCo launched a six month long pilot project
to sell its snack products like Lay’s and Kurkure in compostable packaging. This will be done at
the Indira Gandhi International Airport, Terminal T3 in Delhi. The new package is made from
plant material and can be disposed with food products. It will take 12 weeks to decompose the
package in industrial composting conditions. Lay’s and Kurkure packets have also been resized
by the company to reduce its carbon footprints.
PepsiCo rolls out a 6 month pilot programme

https://retail.economictimes.indiatimes.com/news/food-entertainment/personal-care-pet-supplies-liquor/pepsico-rolls-out-pilot-for-compostable-packaging/66732250


Raymond expects one-fifth of its sale from mini stores

$500 million investment by Walmart India on 47 more stores by 2022

According to Mohit Dhanjal, Retail Director of Raymond, the company is expecting 20 % of sales
from ‘Mini TRS* Stores’ that target small towns in the country having population of more than
50,000. The company has identified 800 such towns and 200th ‘Mini TRS Store’ was opened
recently. The company has a network of 820 franchise model stores that also include the Mini
stores and 60 company owned outlets. The regular RTS is of 2500 sq feet area, while the mini
stores covers 800 sq feet of area. The company is planning to open about 100 more stores in the
next 6 months to make total number of stores 1000. For the next two-three years, company is
planning to open 100 stores every year.
Raymond's expectation from Mini stores

TEXTILES & RETAIL

By Anoop Krishnan K,

Vimal Gupta

*TRS – The Raymond Shop

Walmart India announced that $500 million worth investment will be made to open 47 more
stores by 2020 which would make the total number of stores to 70. Walmart India President
and Chief Executive Officer Krish Iyer said that out of the existing 23 stores, which are B2B ‘cash
and carry’ stores, 19 have achieved break-even with over a million members. He also added
that the contribution of private labels to overall sales, which is in single digits, is expected to
grow to 20% in next 2-3 years. Walmart India recently opened its store in Vishakapattanam – 4th

in Andhra Pradesh- and provided direct and indirect employment to 2000 people.
Walmart India about to make $500 million investment by 2022 

https://www.fibre2fashion.com/news/retail-chain-stores-news/mini-stores-to-contribute-20-of-sales-india-s-raymond-245737-newsdetails.htm
https://www.fibre2fashion.com/news/retail-chain-stores-news/walmart-india-to-invest-500-mn-on-47-more-stores-by-2022-245500-newsdetails.htm


Havells eyes 10% share in water purifier market in next 3-4 years

Xiaomi prepares rural push to boost offline market share

Havells, a new entrant in the water purifier market is aiming to have 10% of the market share in the
segment by 3-4 years from now. The product is much needed and under penetrated with only one
percent of the country covered. The company also aims at doubling its manufacturing capacity to one
million units per annum. The R&D and the manufacturing unit are set up in Haridwar which churn out
half a million units per annum. The expected growth in the segment is 15-20% and Havells is fully
equipped to ramp up the capacity.
Havells eyes 10% share in water purifier market in next 3-4 years

China’s Xiaomi Corp., is planning to expand and open offline stores, franchised outlets, by the
name MI stores in tier 3 and 4 cities as a part of its plan to generate half of its revenue from
offline sales. Currently, in India the electronic company gets about 70% of its revenue from
online sales and the rest through offline channels such as Mi homes and Mi Preferred Partners.
In rural market, due to the presence of Jio, the company sees it as a growth enabler and expects
users to eventually shift to smartphones.
Xiaomi prepares rural push to boost offline market share

CONSUMER 

DURABLE GOODS

By Prateek Singhal

FACT :  100% FDI is allowed in 
electronic hardware 
manufacturing  sector under 
the automatic route.

https://www.thehindubusinessline.com/companies/havells-eyes-10-share-in-water-purifier-market-in-next-3-4-years/article25578610.ece
https://www.livemint.com/Technology/Bu9OJbPo30Cxdk7V8qdi6L/Xiaomi-to-set-up-5000-offline-stores-in-rural-India-by-2019.html


Apple cuts production orders for all three new iPhone models

With the launch of various iPhone models, it has become difficult for the company to anticipate
the number of components required and handsets the company need, the company thereby
decided to cut down the production. Also, with lower than expected demand for the new
iPhones has shocked the investors this quarter. The forecast for the Christmas season is also not
promising.
Apple cuts production orders for all three new iPhone models
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DURABLE GOODS

By Prateek Singhal

Apple generates almost 70% of 
its revenue by selling  iphone
in the world today. Adding to 
it, the iphone users are the 
more loyal than the other 
smartphone users

https://www.livemint.com/Technology/LjxYnHATHX5sNdNJDql7SI/Apple-cuts-production-orders-for-all-three-new-iPhone-models.html


NBFC Mudra loans grew faster than banks in FY 18

NBFC has a long way to catch up with the banks for Mudra loans, but it seems like NBFC has
been swiftly catching up with the banks. In FY18 NBFC mudra loans grew by ₹21,562.23 crores
whereas banks mudra loans grew by 20,539.01 crores.
While NBFC were facing liquidity issues after the IL&FS liquidity crisis, but many experts think
that moreover Mudra loans will not be affected as the ticket sizes are not large. Though after
the banks have started buying NBFC portfolios, liquidity crunch has been relaxed and have
given room for lending.
Data has shown that lenders have classified 2.44 trillion under PMMY scheme which is a 41%
YoY increase. The other category of lenders—small finance banks (SFBs)—has also seen robust
growth at 183% y-o-y to ₹19,022.89 crore. The AU Small Finance Bank was the top institution
among SFBs with a sanction amount of ₹4,614.4 crore to 117,000 borrowers.
NBFC Mudra loans grew faster than banks in FY 18

NBFC

By Sanjay Sawhney

*The Mudra loan scheme
offers credit facilities
to micro and small enterprises
engaged in income generation.
One of the key benefits of a
Mudra loan is that borrowers
are not required to provide
security or collateral.

*The first two are:
1. Mudra Loans
2. NCDs

https://www.livemint.com/Industry/PVDtByA4ruNGHCZG5Yub3N/NBFC-Mudra-loans-grew-faster-than-banks-in-FY18.html


Indiabulls Housing Finance to sell stake in OakNorth

Shriram Transport Finance has raised Rs 250 crore by issuing bonds on a private placement
basis, the company said Tuesday.
The allotment committee of the company in its meeting held Tuesday approved and allotted
2,500 secured redeemable rated listed non-convertible debentures of the face value of Rs 10
lakh each aggregating to Rs 250 crore on private placement basis, the company said in a
regulatory filing.
The tenure of the bonds is two years, three months and 19 days and carries varied coupon rate
in three slabs.
Indiabulls Housing Finance to sell stake in OakNorth

NBFC

By Sanjay Sawhney

*NCDs are Non- Convertible
debentures used as an Debt
instrument to raise money.
They are called Non-
Convertible because on its
maturity they cannot be
converted to equity or shares
of the company. On its
maturity investors receives
principal payment with
accrued interest. They have
fixed tenure and date of
maturity.

https://www.business-standard.com/article/pti-stories/shriram-transport-finance-raises-rs-250-cr-118112000987_1.html


DHFL Q2 profit rises by 52% YoY

DHFL posted a 52.46% YoY rise in its net profit to ₹438.74 crores as compared to ₹287.78 crores
in corresponding years. Top-line increased by 33.78% to ₹3515.66 crore over ₹2632.06 crore last
year.
The growth next quarter might be sluggish due to IL&FS crisis and due to lost confidence in DHFL
of investors. It has also been reported in the news that SEBI will also be looking into DSP at the
selling of DHFL bonds. But to regain investors confidence DHFL has made early redemptions of
immediately maturing redeemable NCDs issued by way of private placement. The payment
amount to ₹ 729 crores.
DHFL Q2 profit rises by 52% YoY

NBFC

By Sanjay Sawhney

*NCDs are Non- Convertible
debentures used as an Debt
instrument to raise money.
They are called Non-
Convertible because on its
maturity they cannot be
converted to equity or shares
of the company. On its
maturity investors receives
principal payment with
accrued interest. They have
fixed tenure and date of
maturity.

https://economictimes.indiatimes.com/markets/stocks/earnings/dhfl-q2-profit-rises-52-yoy-to-rs-439-crore/articleshow/66732930.cms


Minda Corporation reduces stake in JV

SSWL receives another 70,000 Wheels export order From Europe

Minda corporation, a leading automotive manufacturing company in India with a pan- India
presence has said that it has entered into an agreement with Furakawa Group of Japan for a
reduction of its equity stake in Minda Furakawa Electric (JVCO) from 51% to 25 % . The change
in equity structure will be through a mix of sale of shares of JVCO of Minda Corporation and
additional equity infusion into JVCO by Furakawa Group of Japan.
Minda Corporation reduces stake in JV

Steel Strips Wheels Ltd has bagged an order of 70,000 new Export orders for Steel wheels for
EU Caravan market. The order comprises of over 70,000 Wheels, mix of 13" and 14", to be
shipped from its Chennai plant over the next 3 months. The company feels there can be repeat
orders from this customer in the near future
SSWL receives another 70,000 Wheels export order From Europe

AUTO ANCILLARIES

By Suraj M

*Joint Venture (JV)
A joint venture (JV) is a 
business arrangement in which 
two or more parties agree to 
pool their resources for the 
purpose of accomplishing a 
specific task

https://www.business-standard.com/article/news-cm/minda-corporation-jumps-after-reducing-stake-in-jv-company-118112100586_1.html
https://www.thehindubusinessline.com/companies/announcements/others/steel-strips-wheels-ltd-sswl-receives-another-70000-wheels-export-order-from-europe/article25503655.ece


Tyre makers profitability hurt in Q2 due to rising input costs

Tyre companies have posted mixed numbers in Q2. While there has been a strong revenue
growth, rising raw materials prices have led to pressure on their profitability. Tyre industries are
operating with an increase in commodity prices and a depreciation in the rupee . At the same
macro economic factors like rising interest rates, fuel prices and increase in insurance costs has
led to sluggish demand for cars and 2 wheelers. Most companies, however, have started passing
on the rise in input cost to their customers by increasing prices of their products.
Tyre makers profitability hurt in Q2 due to rising input costs

AUTO ANCILLARIES

By Suraj M

* A commodity is a basic good
used in commerce that is
interchangeable with other
commodities of the same type

https://www.moneycontrol.com/news/business/moneycontrol-research/tyre-makers-q2-fy19-review-higher-raw-material-cost-weighs-on-profitability-3212231.html


Digital tracking of bulk cargo to be applied soon on all Indian ports

Government to launch Integrated Logistics and Air cargo policy

Digital container tracking launched in July 2016 at Jawaharlal Nehru Port,Mumbai is to be
applied in all the ports by December of this year. All the thirteen million containers of our
country will be tracked digitally under this solution. RFID* tags will be affixed on trucks
transporting bulk cargo and toll plazas will have RFID tag readers. This will facilitate real time
tracking of cargo, within premises as well as during transit. These containers will also have e-seal
of customer, which would help in preventing and detecting any seal tampering. Tracking bulk
cargo restricts any misuse and reduces logistics costs from 14% of GDP to International
standards of 8%.
Digital tracking of bulk cargo to be applied soon on all Indian ports

Union Minister of Commerce & Industry and Civil Aviation, Dr. Suresh Prabhu has said that a 
new Integrated Logistics and Air Cargo Policy will be declared very soon. A specific department 
of logistics has been formed in the Dept of Commerce for the formation of the policy. 
This Integrated Logistics and Air Cargo Policy will provide solutions to critical issues relating to
agriculture and manufacturing output and their supply to market including exports. The
logistics and cargo are one of the growth driven sectors in India after services sector. So, in the
point of view of government its necessary to have policies for the development of this sector.
Government to launch Integrated Logistics and Air cargo policy

PORTS & LOGISTICS

By Snigdha Baidya

*RFID – Radio frequency 
identification. It uses 
electromagnetic fields to 
identify and track objects. The 
RFID tags store information 
electronically.  RFID readers 
read this information and 
identify the object.

https://www.ibcworldnews.com/2018/11/22/dlds-to-digitally-track-bulk-cargo-soon/
https://www.business-standard.com/article/news-ani/new-logistics-and-air-cargo-policy-soon-118112100807_1.html

