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Czech motorcycle brand Jawa motorcycles, which was relaunched in the Indian market last month

with the introduction of three models, announced the launch of its first two dealerships in India.

One - at Chinchwad and another in Baner in Pune, becoming fully functional, customers can test-
ride the Jawa and the Jawa Forty Two motorcycles, Classic Legends Pvt Ltd said in a statement.

Classic Legends Pvt Ltd, a subsidiary of Mahindra and Mahindra, on Nov 15 relaunched its 293-cc
Jawa Forty Two, Jawa and Jawa Perak motorcycles in the Indian market.

Besides Mahindra group which owns around 60 per cent stake in Classic Legends Pvt Ltd,
Rustomjee group and Phi Capital Management also hold stakes in this joint venture.

Jawa opens two showrooms in Pune after re-entry

Tata Motors’ HR chief Gajendra Chandel quits

Gajendra Chandel, the chief human resource officer (CHRO) of Tata Motors, has resigned. He will
continue to carry out his responsibilities till a new CHRO successor is declared by the company, a
spokesperson said. He also took the decision to implement a no-designation system. It,
however, did not yield much positive response from the employees and they had to bring back
designations in few weeks. During his period, several retirement schemes were introduced to
shed excess workforce at the company. It also got rid of 1,500 managerial staff under his
authority. These moves had played a major part in cutting cost by Rs 400 crore at Tata Motors.
Tata Motors’ HR chief Gajendra Chandel quits

AUTO & AVIATION

By Dhairya Patel Jawa opens two showrooms in Pune after re-entry

Green fuel, also known
as biofuel, is a type
of fuel distilled from
plants and animal
materials, and is more
environmentally friendly
than the widely-used
fossil fuels that power
most of the world.

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/jawa-opens-two-outlets-in-pune-first-in-india-after-re-entry/articleshow/67105422.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-hr-chief-gajendra-chandel-quits/articleshow/67101220.cms


Honda Cars to hike vehicle prices from January

Honda Cars India on Friday said that it will increase the prices of its entire model range from
next month onwards in order to offset the impact of rising input costs.
The company, which sells a large number of models in the country, including sedans like Amaze
and City, is currently working on the process of the price increase. Our input costs are up by 4 %
already due to increase in input costs. In order to offset the impact we are looking to increase
vehicle prices from the new year in January. We are currently in the process of working out the
exact amount of the hike," Senior VP and Director (Sales and Marketing) Rajesh Goel told PTI.
Honda Cars to hike vehicle prices from January

AUTO & AVIATION

By Dhairya Patel

https://economictimes.indiatimes.com/articleshow/67090293.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Ramco Cement to set up 3.15 MTPA green field cement plant in Andhra Pradesh

JSW Cement to go for Rs 4,500 crore IPO in 2020

The Ramco Cements Ltd would invest around Rs.15 billion to set up a green field cement plant
at Kalavatala, Kurnool District. The company is also investing Rs.2.5 billion to expand its grinding
capacity at Vizag from 0.9 MTPA to 2 MTPA. The project will generate direct employment of
around 300 people and indirect employment of around 1000 people. With the proposed capital
expenditure plan, the company’s cement capacity will reach 20 MTPA by the end of 2020. The
funding will be largely through borrowings and internal accruals
Ramco Cement to set up 3.15 MTPA green field cement plant in Andhra Pradesh

JSW cement is planning to divest a quarter of the promoter holdings through Rs.4,500 crore IPO
in 2020. The IPO plan is hinged to the company, ramping up its production capacity to 20 million
ton by 2020 from the present 12.8 MT. The company is targeting Rs.18,000 crore enterprise
valuation by the time of the proposed IPO.
JSW cement is on an aggressive expansion plan. It has significant presence in the Southern and
Western states and is now targeting the East. The company recorded 63% volume growth in Q2.
JSW Cement to go for Rs 4,500 crore IPO in 2020

*Enterprise Value : It reflects 
the market value of the 
business. It is calculated as 
market capitalization plus 
debt, minus total cash and 
cash equivalents. EV is a 
comprehensive alternative to 
equity market capitalization

REAL ESTATE, 
INFRASTRUCTURE & 
CEMENT
By Arpit Daga & Akshit Batra

https://www.business-standard.com/article/companies/ramco-cements-to-set-up-a-green-field-cement-plant-in-andhra-pradesh-118121400489_1.html
https://www.livemint.com/Companies/mmABYIxf41jmp11S9xFJIO/Jindal-plans-Rs-4500-crore-IPO-for-JSW-Cement-in-2020.html


The GST council announced that it is looking forward to reducing the tax slab on construction
materials in its meeting, next week. The council reinstated the fact that 28% GST slab, where
construction and other material such as cement, tyres, aerated drinks etc fall, should be
reserved for goods which are for luxury purposes. The expected cut in tax will boost the retail
sector which has been performing poorly for past few years. Experts have quoted that although
the 28% tax slab should be reserved for luxury/sin goods, the government would take a move
based upon its effect on the revenue for the same. The government had previously reduced the
number of items in this tax slab from 226 to 35. The GST collection for 2018-2019 is estimated
to be Rs 13.48 lakh crore.
Tax slab of cement likely to be changed, prices expected to go down

Tax slab of cement likely to be changed, prices expected to go down

*Goods and services are 
divided into five tax slabs 
for collection of tax - 0%, 
5%, 12%,18% and 28%.

REAL ESTATE, 
INFRASTRUCTURE & 
CEMENT
By Arpit Daga & Akshit Batra

https://www.livemint.com/Politics/8tuR2fDMP31hykng4LqqTL/Cement-may-become-cheaper-GST-Council-meeting-next-week.html


Strides Pharma Science gains 3% on USFDA approval for Lidocaine Ointment

A happy week for Lupin Pharmaceuticals

Share price of Strides saw a gain of 3.2 percent after approval from USFDA for Lidocaine
Ointment. Lidocaine is a generic version of Xylocaine ointment for AstraZeneca Pharmaceuticals
LP. The product will be launched in US market immediately.
Strides has 80 total ANDA filings with USFDA of which 54 ANDAs have been approved as of date
and 26 are pending approval.
Strides Pharma Science gains 3% on USFDA approval for Lidocaine Ointment

Drug maker Lupin said it has received a tentative approval from the US health regulator to
market Dimethyl Fumarate capsules used to treat multiple sclerosis. The company has received
a indefinite approval from the USFDA to market the generic version of Biogen Inc’s Tecfidera
capsules in strengths of 120 mg and 240 mg, Lupin’s statement. Tacfidera’s annual sales is
around USD 3,545.4 million in the US.

The Pharma giant also received a tentative approval to market the generic version of Bristol-
Myers Squibb company’s Eliquis Tablets, Apixaban tablets. These are indicated to reduce the risk
of stroke and systemic embolism in non-valvular atrial fibrillation.

PHARMACEUTICAL 

SECTOR

By Shefali Sharma

ANDA

Abbreviated New 
Drug Application (ANDA.) 
An abbreviated new 
drug application(ANDA) 
contains data which is 
submitted to FDA for the 
review and potential 
approval of a generic drug 
product

https://www.moneycontrol.com/news/business/stocks/strides-pharma-science-gains-3-on-usfda-approval-for-lidocaine-ointment-3285251.html


Lupin also received an EIR from the US. Health regulator for a unit of its Pithampur facility in MP.
EIR was for unit 3 of the facility. The site was inspected from June 12-16, 2017.
This facility manufactures dermatological products, dry products, inhalers and metered dose
inhalers, as said by the company.

“This receipt is a green flag for encouraging development. This is a validation of our
commitment to maintain the highest standards in quality and compliance across our facilities.”
MD Nilesh Gupta said.
This week Lupin closed at 843.85 INR.
A happy week for Lupin Pharmaceuticals

PHARMACEUTICAL 

SECTOR

By Shefali Sharma

Market saw a greener Pharma this week 

The Nifty Pharma index was trading up 0.08 per cent on Thursday with most of its components
in green.
Shares of Piramal Enterprises (up 3.2 %), Glenmark Pharma (2.3 per cent, Aurobindo Pharma
(1.6 %) and Lupin were the top gainers. Cadila and Biocon too were trading in green.
Market saw a greener Pharma this week 

*EIR: (Establishment Inspection 
Report)

EIR is the name given by the 
US Food and Drug 
Administration (US FDA) for an 
entire narration of what the 
FDA investigator / inspector 
did during the time spent at 
the establishment (facility), 
from the stage of 
introductions till the handover 
of the inspectional 
observations (termed as Form 
FDA 483). The EIR is expected 
to be a compilation of factual 
information.

https://www.moneycontrol.com/news/business/stocks/lupin-gets-usfda-tentative-approval-to-market-apixaban-tablets-shares-down-1-3275821.html
https://economictimes.indiatimes.com/markets/stocks/news/share-market-update-nifty-pharma-index-flat-piramal-enterprises-rises-3nbspnbsp/articleshow/67072187.cms


HCL Tech signs a 5 year contract with Aegon

Tech Mahindra rejigs Leadership Team

India’s Third largest It company HCL Tech has entered into a 5 year contract with multinational
life insurance, asset management company Aegon. The deal will establish HCL Tech as Aegon’s
Digital Transformation partner. HCL Tech will help in reducing the company’s time to market and
introduce greater efficiencies through improved application life cycle management and
automation. HCL has been associated with Netherland’s Aegon since 2004.
HCL Tech signs a 5 year contract with Aegon

Leading Indian IT company Tech Mahindra announced key leadership changes which will be
effective from January 1st 2019. According to changes Mr. Jagdish Mitra, currently working as
Chief strategy and marketing officer will now head its enterprise business. Manoj Chugh working
as enterprise business head will take over as President, Corporate Affairs at Mahindra and
Mahindra group. Sanjeev Nikore, Head of strategic initiatives will now lead as Head of marketing
business at Tech Mahindra.
Tech Mahindra rejigs Leadership Team

IT & Telecom Sector

By Ankur Inani

GTC( Good-till-cancelled) 
order- it remains in the system 
until the date it is filled or until 
a maximum of 90 calendar 
days from date of entry, 
whichever happens first.
GTD( Good-till-date) order - it 
remains in the system until it is 
either filled or until the date 
specified at which time it is 
automatically cancelled by the 
system.

https://www.moneycontrol.com/news/business/companies/hcl-tech-signs-pact-for-digital-transformation-of-aegon-3273061.html
https://www.thehindubusinessline.com/info-tech/tech-mahindra-rejigs-leadership-team/article25719640.ece


Wipro acquires Australian design agency Syfte

Jio to become India’s No.1 Telecom Operator by 2021

Azim Premji Promoted Indian I.T. company Wipro has announced its acquisition of strategic
design consulting team at Syfte, an Australian design agency for an undisclosed amount. The
deal will help Wipro to increase its footprint in Australia and Asia-Pacific region.
Wipro also announced a launch of an automotive innovation centre in Detroit, Michigan.
Wipro acquires Australian design agency Syfte

According to a report by Brokerage Firm Sanford C Bernstein Jio will leave behind Bharti Airtel
and Vodafone Idea to become India’s No.1 Telecom operator by revenue share and customers
by 2021. The report said Jio will continue to subsidize its popular 4G VoLTE feature phone. Jio
has added a whopping 37 million customers during the September quarter. If the trend
continues Jio will reach leading revenue market share position by 2021 and by subscribers by
2022.
Jio to become India’s No.1 Telecom Operator by 2021

IT & Telecom Sector

By Ankur Inani

Black-Scholes Model:- Black-
Scholes model is a pricing 
model used to determine the 
fair price or theoretical value 
for a call or put option based 
on six variables such as 
volatility, type of option, 
underlying stock price, time, 
strike price and risk-free rate.

a.pptx
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-to-become-indias-no-1-telecom-operator-by-2021-bernstein-report/articleshow/67027316.cms


NMDC – National Mineral 
Development Corporation is a PSU 
company mainly involved in 
exploration of Iron Ore, copper, rock 
phosphate, limestone, dolomite, 
gypsum etc.

Vedanta plans 25 % ramp up in downstream output to counter imports 

METALS & MINING

By Thomas Kuncheria

Vedanta is aiming a 25 % increase in downstream products output in the October-March period
to counter the surge in imports. The US-China trade conflict has lead to India witnessing high
imports of aluminum products. Overall imports have risen by 32 % in July- September period.
Scrap imports from US, China and south east Asia are making fast gains into the market share of
three primary producers- Vedanta, Hindalco Industries, and Nalco.
Vedanta plans 25 % ramp up in downstream output to counter imports

https://www.business-standard.com/article/companies/as-imports-swell-vedanta-plans-25-ramp-up-in-downstream-output-118120100470_1.html


National Green Tribunal (NGT) –NGT 
is a special tribunal to handle the 
expeditious disposal of the cases 
pertaining to environmental issues. Northern Coalfields Ltd , a subsidiary of Coal India, is planning to invest Rs 1150 for expansion and 

equipment acquisition which will help them to increase their production to 100.5 MT of Coal. NCL 
is also working on a plan to increase the capacity to 115 MT by 2022-23 by when Coal India’s total 
production is expected to touch 1 billion tonne.  
Coal India Subsidiary NCL to invest Rs 1,150 crore, join 100 MT production club in FY19

METALS & MINING

By Thomas Kuncheria

Vedanta’s Tuticorin copper plant gets NGT nod for reopening

Coal India Subsidiary NCL to invest Rs 1,150 crore, join 100 MT production club in FY19

The National Green Tribunal (NGT) on Saturday dismissed Tamil Nadu governments decision to
close Vedanta’s Sterlite copper plant in Tuticorin. The NGT court has also directed Vedanta to
deposit Rs 2.5 crore as a token amount for failures and also spend Rs 100 crores for the
welfare of the inhabitants in the area within a period of three years.
The plant was closed on May 28 after the order from the state government to the state
pollution control board to seal and permanently close the plant following violent protests
over pollution concerns.
Vedanta’s Tuticorin copper plant gets NGT nod for reopening

https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ncl-to-invest-rs-1150-crore-join-100-mt-production-club-in-fy19/articleshow/67094510.cms
https://www.indiatoday.in/india/story/vedanta-sterlite-plant-ngt-tuticorin-tamil-nadu-1410106-2018-12-15


India’s coal import rose 9.7 % to 
156.08 million tonne (MT) in the 
April -November period of the 
current fiscal year as against 142.5 
MT in the year-ago period

JSW looking to raise Rs 3500 crore to fund Bhushan Power & Steel acquisition

METALS & MINING

By Thomas Kuncheria

JSW is looking to raise Rs 3500 crore via domestic bond sale to partly finance its Rs 19500 
crore acquisition of Bhushan Power and Steel. The company is in talks with lenders credit 
Suisse, Deutsche Bank and Standard Chartered for the purpose. The bonds are expected to 
have maturities of 3-4 years.  The bond sale will likely take place in January after National 
Company Law Appellate Tribunal (NCLAT) gives its final approval for it.
Currently JSW Steel’s bid for Bhushan Steel and Power has been challenged by Tata Steel 
and a two-member NCLAT bench has scheduled the matter for further hearing on 
December 20th.
JSW looking to raise Rs 3500 crore to fund Bhushan Power & Steel acquisition

https://www.moneycontrol.com/news/business/jsw-to-raise-rs-3500-crore-to-fund-bhushan-power-steel-acquisition-report-3270421.html


Urjit Patel stepped down, Shaktikanta Das appointed as the RBI governor 

Kotak Mahindra Bank takes RBI to HC over stake dillusion issue

Former economic affairs secretary Shaktikanta Das was appointed as the 25th
governor of the RBI to succeed Urjit Patel, who quit abruptly for personal reasons
amid a bitter dispute over the regulator’s autonomy. According to the industry, the
primary focus of the new governor will be normalising the relationship between the
central bank and the government that had turned frosty in the past few months as
the two differed on many issues.
Urjit Patel stepped down, Shaktikanta Das appointed as the RBI governor

Kotak Mahindra Bank challenged the petition in Bombay high court when the RBI
restricted to use preference shares for reducing promoter holding stake. The petition
came ahead of a Dec. 31 deadline given to the bank to reduce promoter shareholding
from the current 29.7 percent to 20 percent.
Kotak Mahindra Bank takes RBI to HC over stake dillusion issue
Kotak Mahindra Bank takes RBI to HC over stake dillusion issue link2

BANKING

By Sayani Paul

*Repo rate refers to the
rate at which commercial
banks borrow money from
the Reserve Bank of India
(RBI) in case of shortage of
funds. It is basically used
by RBI to keep inflation
under control. The current
repo rate is 6.5%

https://economictimes.indiatimes.com/industry/banking/finance/banking/shaktikanta-das-appointed-as-the-new-rbi-governor/articleshow/67045353.cms
https://www.bloombergquint.com/business/kotak-mahindra-bank-petition-challenges-rbis-power-to-curtail-promoter-shareholding#gs.ATpkZsU
https://www.bloombergquint.com/search?q=kotak+mahindra+rbi#gs.i7xb=5w


Bandhan bank license to open 40 new branches; Bandhan Bank's Rahul Johri,
Prasanta Kumar Sahu quit to set up their own microfinance venture

BANKING

By Sayani Paul

*Reverse repo rate is
the rate at which the
central bank of a country
(Reserve Bank of India in
case of India) borrows
money from commercial
banks within the country. It
is a monetary policy
instrument which can be
used to control the money
supply in the country.
The current reverse repo rate
is 6.25%.

RBI allowed Bandhan bank to open up to 40 branches first time after putting
restrictions for being a failure to bring down promoter’s stake to 40% as per licensing
agreement. On the other side, Bandhan Bank's retail banking head Rahul Johri, MFI
lending chief Prasanta Kumar Sahu and Sumit Sharma, former HR head have left the
bank recently to set up their own microfinance venture.
Bandhan bank license to open 40 new branches
Bandhan Bank's Rahul Johri, Prasanta Kumar Sahu quit to set up their own microfinance venture

https://economictimes.indiatimes.com/industry/banking/finance/banking/bandhan-banks-rahul-johri-prasanta-kumar-sahu-quit-to-set-up-their-own-microfinance-venture/articleshow/67063160.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bandhan-banks-rahul-johri-prasanta-kumar-sahu-quit-to-set-up-their-own-microfinance-venture/articleshow/67063160.cms


NITI Aayog will reach out to Cabinet Secretary to push Methanol blending Plan

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar

According to NITI Aayog, 15% blending of methanol with petrol will reduce India oil import
bills by 10%. This 10% reduction in petroleum amounts to about USD 100 billion decrease in
the import bill of the country. Additionally, the blending of methanol is expected to reduce
pollution by 40%. This new proposition, if approved soon, will increase the profitability of
chemical sector companies (that produce methanol) since the new product will be extremely
attractive.
NITI Aayog will reach out to Cabinet Secretary to push Methanol blending Plan

Anti-dumping duty* imposed on a raw material from China 

Gujarat Credo Mineral Industries and Chemicals India produce Zeolite-4A, a product which is
sued to make detergents. This raw material was being sourced from China at very low prices and
thus, leading to dumping of the product in the Indian economy. Upon noticing this, the Indian
government has imposed a definitive anti-dumping duty on this ingredient. Thus, the input costs
for these companies will rise.
Anti-dumping duty* imposed on a raw material from China

*Anti-Dumping Duty is a
protectionist tariff that a
domestic government
imposes on foreign imports
that it believes are priced
below fair market.

https://economictimes.indiatimes.com/news/economy/policy/niti-aayog-to-reach-out-to-cabinet-secretary-to-move-methanol-blending-plan/articleshow/67085328.cms
https://www.thehindubusinessline.com/economy/policy/anti-dumping-duty-imposed-on-detergent-ingredient-zeolite-4a-from-china/article25752159.ece


RP Sanjeev Goenka Group targets Rs. 1000 crore revenue from FMCG 

September Quarter sees small firms outpacing large firms

RP Goenka has invested 500 crores to expand its packaged snacks business and plans to invest
an additional 10000 crore in the coming 5 years in this business vertical. Presently, the sales
from FMCG totals 600 crores and is expected to touch 1000 crore by 2019 owing to the
additional investment. At the current revenue, the company has already secured 3.5% of the
western snacks market. They have a presence in 4.5 lakh outlets and expect to add 30000 new
outlets every month. The company plans to set up 2 new manufacturing plants in Thane and
Telangana. The Thane unit will also be the center for R&D. The Telangana plant will be spread
over 27 acres and have a capacity of 40000 tonnes per annum.
RP Sanjeev Goenka Group targets Rs. 1000 crore revenue from FMCG

When the Goods and Services Tax rolled out in 2016, it was expected that large firms would not
be much adversely affected. It was expected that the smaller unorganized sector would be hit in
terms of lower revenues. However, in recent months, as per a Nielsen report, smaller companies
have far outpaced larger firms in the FMCG sector. In the quarter ended September, smaller
companies reported a growth of 38% versus 15% for larger firms. This is a clear sign of smaller
companies increasing their market share at the expense of the larger firms. As a result, the local
and regional companies pose a high risk of dwindling revenues to larger firms, and they may
face stiff competition in certain pockets.
September Quarter sees small firms outpacing large firms

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

As per IBEF, the rural FMCG
market is expected to grow by
CAGR 18-22% over the next 5
years. In contrast, the urban
areas are expected to grow
only by 10-14%.

https://economictimes.indiatimes.com/news/company/corporate-trends/rp-sanjiv-goenka-group-eyes-rs-1000-cr-annualised-revenue-from-fmcg/articleshow/66971283.cms
https://www.livemint.com/Money/p4LFsheLGKmpL5E5eTW3FK/Smaller-FMCG-firms-racing-ahead-putting-bigger-rivals-on-no.html


*MEA – Ministry of External 
Affairs

Increased efforts from MEA to address trade related issues of textile industry : 
Smriti Irani

India’s first textile university planned by Maharashtra in Harpur

Textiles Minister Smriti Irani said that the MEA has increased its efforts for resolving various
trades related challenges faced by the domestic textile industry in India, which includes non-
compliance of some treaties by certain countries. She expressed the need for a WTO-compliant
system where industry can be supported by it. The minister also commented that the domestic
markets have a lot of growth potential and companies should start focusing on that market as
well. When she was questioned regarding the non-implementation of certain decisions taken by
GST Council, she asked the industry to submit a formal complaint so that the Ministry of Finance
could be notified.
MEA stepped up efforts to address trade related issues of textile industry: Smriti Irani

TEXTILES & RETAIL

By Anoop Krishnan K

India’s first Textile University is proposed by Maharashtra government’s cooperation, textile
and marketing department at Harpur in south Nagpur. The courses that they have planned to
offer are on power loom, handloom, spinning mills, silk and hosiery. The Nagpur Improvement
Trust (NIT) is appointed as the nodal agency for planning and construction of the university.
Maharashtra has almost 80 % of the total power loom industries of the nation and the opening
of the college in that state will greatly benefit the sector.
Maharashtra plans India's 1st textile university in Harpur

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/mea-stepped-up-efforts-to-address-trade-related-issues-of-textiles-industry-smriti-irani/articleshow/67076975.cms
https://www.fibre2fashion.com/news/educational-institute/maharashtra-plans-india-s-1st-textile-university-in-harpur-246244-newsdetails.htm


Tanishq to expand to small cities

Titan company's jewellery brand Tanishq is planning to expand to tier-II and tier-III geographies.
It aims to expand to at least 130 new small towns while setting up 200 more outlets in the next
five years. There will be mix of company-owned and franchise outlets.
The Company is also planning to open shops in NRI-dominated markets like Dubai and
Singapore.
Tanishq to expand to small cities

Consumer Durables

By Vignesh Raj 

Organised jewellery market is
worth Rs60,000 cr and Tanishq
holds around 6%(Rs4,000cr).
Titan sold around Rs12,000cr
of jewellery last year with
profit of around 1,000cr.

Company’s CEO Pete Lau on an interview said that Oneplus may launch its OneplusTV and India
will be one of its first market. The company as of now hasn’t set any deadline yet, but he said
the consumers can expect it in 2020. He also confirmed that TV’s will be very competitively
priced.
Oneplus may enter TV market in India by 2020

Oneplus may enter TV market in India by 2020

https://retail.economictimes.indiatimes.com/news/apparel-fashion/jewellery/tanishq-bets-big-on-small-cities/67101471
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/oneplus-may-launch-tv-in-india-in-2020-ceo-pete-lau/67060691


Taneira – Titan’s ethnic wear brand set to open 50 outlets  

LG Electronics India’s ex-marketing head Niladri joins IFB Appliances

Titan’s newly-launched brand – Taneira will open 50 retail outlets in the next 5 years in top 20
towns. The addressable market size for it is about Rs 40,000 crores. At present has decided to
open only company-owned outlets and taneira range of products will only be sold through
exclusive branded outlets and taneira.com. The company will open stores in three size formats-
2,000 sq.ft, 5,000 sq.ft and 7,500 sq.ft- depending on the town and location.
Taneira – Titan’s ethnic wear brand set to open 50 outlets

Niladri Datta, who was with the Korean giant for 14 years from 2004 to 2018 has joined IFB
appliances as its chief of marketing and strategy. IFB, known for its washing machines also has a
product line up including microwave ovens and dishwashers. IFB has recently ventured into the
air-conditioner and built-in kitchen.
LG Electronics India’s ex-marketing head Niladri joins IFB Appliances

Consumer Durables

By Vignesh Raj 

https://retail.economictimes.indiatimes.com/news/apparel-fashion/apparel/titans-ethnic-wear-brand-taneira-to-open-50-outlets-in-5-years/67024696
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/lg-electronics-indias-ex-marketing-head-niladri-datta-joins-ifb-appliances/67085832


Indiabulls Ventures climbs 9% after settling case with SEBI 

New York Life picks up around 2% stake in Max Financial Services

Shares of Indiabulls Ventures Wednesday soared nearly 9 per cent after its promoter Sameer Gehlaut
and five other promoter entities settled a case with market regulator SEBI for alleged violation of
'takeover regulations' after paying Rs 48 lakh as settlement fee. After a positive opening on BSE, the
stock further advanced by 8.94 per cent to hit a high of Rs 369 in the morning trade. The stock
followed a similar movement on NSE as well, where it rose by 8.93 per cent to Rs 368.8.
SEBI had initiated adjudication proceedings against these promoter entities in January this year for
alleged violations of provisions of SAST (Substantial Acquisition of Shares and Takeovers) norms in the
matter of Indiabulls Ventures.
Indiabulls Ventures climbs 9% after settling case with SEBI 

US-based New York Life has picked up around 2 per cent stake in Max Financial Services through bulk 
deals and open market purchases for over Rs 215 crore, signaling its renewed interest in the life 
insurance business of its previous partner in India. New York Life acquired 49,99,130 shares of MFS 
from Max Ventures Investment Holdings, at Rs 429.50 per share in a bulk deal on Thursday. After the 
transaction, the promoter holding in MFS has come down to 28.42 per cent from 30.29 per cent 
earlier. The development comes six years after New York Life exited from Max New York Life, a joint 
venture it had formed in 2001 with Analjit Singh-led Max Group.
New York Life picks up around 2% stake in Max Financial Services

NBFC

By Aashpreet Giddey

*Promoter is an individual or
organization that helps raise
money for the company.
Promoters may raise money by
offering investment
vehicles other than traditional
stocks and bonds, such
as limited partnerships and
direct investment activities.

*The first two are:
1. Promoter 
2. Leverage

https://economictimes.indiatimes.com/markets/stocks/news/indiabulls-ventures-climbs-9-after-settling-case-with-sebi/articleshow/67056086.cms
https://economictimes.indiatimes.com/markets/stocks/news/new-york-life-picks-up-around-2-stake-in-max-financial-services/articleshow/67075439.cms


Moody’s places PFC, REC on ‘review for downgrade’

Moody’s placed state-run firms REC Ltd and Power Finance Corp. Ltd (PFC) on review for
downgrade after the Union government decided to sell its entire stake and transfer
management control in REC to PFC.
The government’s move follows its plan to a net of about ₹14,000 crore in its disinvestment kitty
with this proposed sale. The step also signals the creation of a major lending institution for
India’s power sector and is expected to reduce competition, while leveraging synergies and
achieving economies of scale, as REC and PFC are the biggest lenders in the sector. Acquisition
will increase the leverage of PFC and have an impact on PFC’s return on assets (2QFY19: 1.86%)
and return on equity (14.29%); however, the positive liquidity buckets of PFC over October
2018-March 2019 will address the liquidity concerns.
The ratings for REC drew significant strength from its sovereign ownership and with the
proposed acquisition by PFC, the management control and ownership would get transferred to
PFC. Thus, PFC’s own credit profile would have a bearing on REC’s rating and PFC’s own
capitalization profile is likely to get impacted post the proposed acquisition.
Moody’s places PFC, REC on ‘review for downgrade

NBFC

By Aashpreet Giddey

* Leverage is an investment
strategy of using borrowed
money — specifically, the use
of various financial
instruments or borrowed
capital — to increase the
potential return of an
investment.

https://www.livemint.com/Companies/03FzTf1UXEK1sKQjHjwAGN/Moodys-puts-PFC-REC-on-review-for-downgrade-over-proposed.html


Motherson Sumi in early merger talks with German firm Leoni

JK Tyre launches new variant for off-the-road tyre segment

Indian car wiring maker Motherson Sumi is in early talks with its German peer, Leoni AG, over a
possible merger. The deal is estimated to be around € 1 billion, but the finances still need to be
worked out. It should also be noted that the exact deal structure is still unclear, and
deliberations may not succeed.
An acquisition of Leoni would add to Motherson Sumi’s 180 facilities across 37 countries and
bolster overseas sales. Motherson Sumi most recently acquired Reydel Automotive, which
manufactures door panels and cockpit modules, for about $200 million
Motherson Sumi in early merger talks with German firm Leoni

Tyre manufacturer, JK Tyre on Tuesday added new Mine Champion tyre in its off-the-road
segment product portfolio that covers industrial and mining applications. This new product is
designed for new-age Tipper trucks and Wheel loaders used in mining applications.
Developed by using high-end computational simulations, the new product is equipped with a
tread pattern that provides better traction, flushing and contact pressure distribution
JK Tyre launches new variant for off-the-road tyre segment

AUTO ANCILLARY

By Koustubh Mannari

Mothersonn Sumi is a joint 
venture between India’s 
Samvardhana Motherson 
Group and Japan’s Sumitomo 
Wiring Systems

https://www.livemint.com/Companies/KoQOOR1HjzP8g7WtvGnC3I/Motherson-Sumi-in-merger-talks-with-Germanys-Leoni.html
https://auto.economictimes.indiatimes.com/news/tyres/jk-tyre-launches-new-variant-for-off-the-road-tyre-segment/67044945


Everstone, GLP to launch joint investment platform for logistics

Indian Post enters into e-commerce business

Everstone Capital and GLP are set to launch a joint investment vehicle worth $500 million as the
Indian logistics sector is growing rapidly and has been supported by e-commerce boom along
with the implementation of GST. The India and South Asia-focused firm and global logistics
service provider will invest $250 million each in areas such as express logistics, warehouse
technology and last-mile delivery.
Everstone, GLP to launch joint investment platform for logistics

Indian Post enters into end-to-tend parcel delivery services to the e-commerce firms. Indian Post
has the best network in India covering all the remote locations through 1.55 lakh post offices. It
will also offer return of products service like various other e-commerce platforms
Indian Post enters into e-commerce business

PORTS & LOGISTICS

By Saurabh Kumar

• Last-mile delivery is the
movement of goods from a
transportation hub to the
final delivery destination.

• The focus of last mile
logistics is to deliver items
to the end user as fast as
possible.

https://economictimes.indiatimes.com/industry/transportation/shipping-/-transport/everstone-glp-to-launch-500-million-investment-platform-for-logistics/articleshow/67069434.cms
https://www.moneycontrol.com/news/business/india-post-announces-full-fledged-entry-into-e-commerce-3292701.html

