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Tata Motors faced a 3.8 % decline in domestic sales to 50,470 units in the month of November
2019 as compared to 52,464 in the same month in 2017. This was majorly due to low
consumer sentiments and because of the liquidity crisis in the industry, higher interest rates on
retail loans and increasing fuel costs, the company said in an official statement. Tata Motors
Commercial Vehicles sales in India declined by 5.15 % in November to 33,488 units compared
to 35,307 sold in November 2017. Its passenger vehicles domestic sales witnessed a decline of
1.01 % to 16,982 units, as compared to 17,157 units sold in November 2017.
Tata Motors sales down by 3.8% to 52,464 units in November 2019

Maruti reports nominal decline in November sales at 1,53,539 units

The country's largest car maker Maruti Suzuki India on Saturday has officially reported a decline
in sales at 1,53,539 units for the month of November 2018. The company had sold 1,54,600
units in November in 2017, Maruti Suzuki India said in a statement. Domestic sales were up at
1,46,018 units last month as against 1,45,300 units in the year ago period. Sales of mini cars
comprising Alto and WagonR stood at 29,954 units as compared to 38,204 units earlier, down
21.6 %. However, sales of compact segment models, including Swift, Celerio, Ignis, Baleno and
Dzire, were up 10.8 % at 72,533 units as against 65,447 units in November last year.
Maruti reports nominal decline in November sales at 1,53,539 units

AUTO & AVIATION

By Dhairya Patel

In a motor vehicle, the term
powertrain or powerplant
describes the main
components that generate
power and deliver it to the
road surface, water, or air.
This includes the engine,
transmission, drive shafts,
differentials, and the final
drive

Tata Motors sales down by 3.8% to 52,464 units in November 2019

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-sales-declines-3-8-to-52464-units-in-november/articleshow/66897561.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-reports-marginal-decline-in-nov-sales-at-153539-units/articleshow/66892852.cms


“Make in India can reinforce India as export hub ”: RC Bhargava

Even as autonomous, shared and electric transportation solutions are disrupting the automotive
environment globally . Vehicle makers cannot afford to take their eyes off conventional vehicles
which will continue to be a bigger part of the business even in the future. Maruti Suzuki
Chairman, Mr RC Bhargava on Thursday, emphasized that there is a need to focus on alternate
energy solutions such as biofuels and compressed natural gas in India’s drive to bring on road
cleaner and greener vehicles. Given the current cost of electric vehicles, customer acceptance
rate would continue to be a challenge in the near future. Also the hybrid vehicles — vehicles
powered by biofuels and compressed natural gas — can contribute significantly towards
reducing India’s oil import bill. So for the non-electric vehicles, we need to consider energy
solutions which are more cleaner and greener, as said by Bhargava.
“Make in India can reinforce India as export hub ”: RC Bhargava

AUTO & AVIATION

By Dhairya Patel

Green fuel, also known
as biofuel, is a type
of fuel distilled from
plants and animal
materials and is more
environmentally friendly
than the widely-used
fossil fuels that power
most of the world.

https://economictimes.indiatimes.com/industry/auto/auto-news/make-in-india-can-reinforce-indias-export-hub-image-rc-bhargava-maruti-suzuki-chairman/articleshow/66874304.cms


Liquidity crisis in NBFCs affecting real estate sector

Growth rate of eight infrastructure sectors slowed down to 4.8%

The liquidity crisis faced by NBFCs has triggered concerns for the property developers because
the real estate and housing sector comprise nearly two- fifths of the total NBFC portfolio. NBFCs
are reducing the disbursal and even holding them, which is affecting the real estate projects.
This is further resulting in the delay in the completion of projects which could inflict penalties
under the RERA and worsen the financial health of real estate developers. The BSE Realty index
has also given up a large part of the gains made last year. If the liquidity crunch and
unwillingness to lend to the real estate sector continues, it may severely affect the growth of the
sector, where there was optimism following RERA implementation.
Liquidity crisis in NBFCs affecting real estate sector

Eight infrastructure sectors of coal, crude oil, natural gas, refinery products, steel, cement,
fertilizers and electricity slowed down to 4.8% compared with last year’s 5% growth due to
contraction in the production of natural gas, crude oil and fertilizer.
Fertilizer production has dropped sharply by 11.5%, crude oil by 5% and natural gas by 0.9%
compared with the last year growth, according to data released by the commerce and industry
ministry on November 30, 2018.
Growth rate of eight infrastructure sectors slowed down to 4.8%

RERA – Real Estate (Regulation 
and Development) Act, 2016 

REAL ESTATE, 

INFRASTRUCTURE 

& CEMENT

By Arpit Daga & Akshit 

Batra

https://www.livemint.com/Money/vHiXo43OvBgowg0TwPYEjI/NBFCled-India-liquidity-crisis-may-nip-real-estate.html
https://www.livemint.com/Industry/RC0kInGWOKCqlTHer58lbP/Core-sector-growth-slows-to-48-in-October.html


Lodha Developers to raise Rs5000 crore, wind up UK business

Mumbai-based real estate firm Lodha Developers Ltd will raise under 5,000 crore, from the sale
of its equity interest in its two projects in London for around Rs 4,200 crore. The remaining
amount will be raised through private equity funding for projects in India.
Total debt for the company is around Rs 18,000 crore. The company will use the proceeds from
its IPO to repay the debt of Rs. 4500 crore. The largest developer in terms of home sales filed for
an IPO earlier this year to raise around Rs5, 000 crore. This will make it the biggest real estate
public float since DLF’s Rs 9,187 crore IPO in 2009.
Lodha’s exit from its under-construction London projects would mean that the developer will
now solely focus on its domestic projects, which are mainly located in Mumbai and surrounding
region.
Lodha Developers to raise Rs5000 crore, wind up UK business
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INFRASTRUCTURE 

& CEMENT

By Arpit Daga & Akshit 

Batra

https://www.livemint.com/Companies/poDdeyNdLIaeLBBe8exI2J/Lodha-Developers-to-raise-Rs5000-crore-wind-up-UK-business.html


Lupin CFO quits

Sun Pharma’s woes increases

Lupin’s Chief Financial Officer, Ramesh Swaminathan has quit the firm to pursue opportunities
outside of Pharma Industry. He was a full time director of the company and was at Lupin for the
last 12 years. Swaminathan spearheaded the company’s biggest mergers in USA and Japan
which also included acquisition of Gavis pharma. The acquisition amounted to $880 million but
however the acquisition didn’t do well for the company. The company is yet to announce the
replacement for Swaminathan.
Lupin CFO quits

Indian pharma company , Sun Pharmaceutical Industries Limited is under trouble yet again as The
Securities and Exchange Board of India is likely to reopen an insider trading case against them.
There is also an allegation of lapses by some of its promoters in raising funds overseas. These
recent development came after a whistle-blower report reached SEBI alleging various irregularities
by the company. Previously in August 2017, Sun’s managing director Dilip Shangvi along with nine
others had settled an insider trading probe on payment of Rs 18 lakh towards settlement charges.
Sun Pharma’s woes increases

PHARMACEUTICALS

By Dixit Sambyal

Specialty drugs:
Specialty drugs are high-cost 
prescription medications used 
to treat complex, chronic 
conditions like rheumatoid 
arthritis, multiple sclerosis, 
and cancer. These medications 
often require special handling 
and administration.

https://www.moneycontrol.com/news/business/companies/lupin-cfo-ramesh-swaminathan-resigns-3226051.html
https://www.moneycontrol.com/news/business/companies/lupin-cfo-ramesh-swaminathan-resigns-3226051.html


*Novel drug:
Novel drugs are often innovative
products that serve previously
unmet medical needs or otherwise
significantly help to advance patient
care and public health.

Joint product of Biocon and Mylan gets approval in EU

Biopharma firm Biocon got approval in European union for marketing Fulphia, a biosimilar
Pegfilgrastim. The product has been jointly developed by Biocon and its partner Mylan.Fulphia is
used in the treatment of cancer. Biosimilar Pegfilgrastim treatment can be used to stimulate
bone marrow to produce more neutrophils to fight infection in patients undergoing
chemotherapy. The drug has also received USFDA approval and has already been launched in
the USA. Biocon is now waiting EMA decision for its proposed Trastuzumab biosimilar Ogivri.
Biocon and its commercial partner Mylan announced that their Trastuzumab biosimilar Ogivri
has received a positive CHMP opinion in Europe in October 2018.
Joint product of Biocon and Mylan gets approval in EU

PHARMACEUTICALS

By Dixit Sambyal

https://www.moneycontrol.com/news/business/biocon-mylan-joint-product-fulphila-gets-approval-in-eu-3239571.html


TCS cleared of claims from anti-American bias

Wipro Founder Azim Premji to be awarded with highest French civilian award

A Jury in California has rejected claims against TCS for being anti-American. TCS was charged
with allegations of discrimination against American workers and doing favour to Indian
employees. The court in its verdict said that its hiring and retention practices are based entirely
on capabilities. TCS has almost 30000 employees in US. Plantiffs had claimed that since 2011 TCS
had fired 12.6 % non Asian workers in comparison to less than 1 percent Asians.
TCS cleared of claims from anti-American bias

French ambassador in India, Alexandre Ziegler, will honour Mr. Premji with highest French
civilian award, Chevalier del la Legion d’Honneur (Knight of the Legion of Honour). Premji is
known for his philanthropic work. He has $15.6 billion of net worth and has donated a large
amount of $8 billion.
Wipro Founder Azim Premji to be awarded with highest French civilian award

IT & TELECOM 

SECTOR

By Ankur Inani

Exchange Traded Fund (ETF)- A 
special type of financial trust 
that allows an investor to buy 
an entire basket of stocks 
through a single security, 
which tracks and matches the 
returns of a stock market 
index. ETFs are considered to 
be special type of index 
mutual fund but are listed on 
an exchange and traded like a 
stock.

https://www.livemint.com/Companies/H9NEZCVLxeODbPHFMqr5SN/TCS-cleared-by-jury-of-claims-of-antiAmerican-bias.html
https://www.thenewsminute.com/article/french-ambassador-honour-wipro-founder-azim-premji-highest-french-civilian-award-92350


TCS acquires US based BridgePoint group

Bharti Airtel may raise Rs 15000 crore through issue of new shares

TCS, leading Indian IT firm announced the acquisition of US consulting firm BridgePoint group
which caters to financial services industry and specializes in retirement services. The acquisition
will be done by purchasing of selected company assets. TCS currently has a partnership with
eight of the Top 10 US banking, financial services and insurance companies. After the
completion of acquisition BridgePoint ‘s entire management and experts will join TCS.
TCS acquires US based BridgePoint group

Bharti Airtel , India’s second largest telecom company by customer base is likely to raise 12000-
15000 Cr. Rs. in the current fiscal year to improve its cash flows as well as to reduce debt and
financial costs. The telecom giant is currently facing the price-war unleashed by Reliance Jio
Infocomm. The company is considering the option of either a rights issued to existing
shareholders or private placement to institutional investors and promoters.
Bharti Airtel may raise Rs 15000 crore through issue of new shares

Stock Split: A corporate action 
that increases the number of 
securities issued and 
outstanding ,without the 
issuer receiving any 
consideration for the issue. 
Each security holder gets more 
securities in direct proportion 
to the amount of securities 
they own on the record date, 
thus the percent ownership of 
the issuer doesn’t change 
,though face value gets split in 
the same ratio

IT & TELECOM 

SECTOR

By Ankur Inani

https://www.livemint.com/Companies/nHpcKltPUQVQugszyREBWN/TCS-acquires-US-based-BridgePoint-Group.html
https://economictimes.indiatimes.com/markets/stocks/news/bharti-airtel-may-raise-rs-15000-crore-through-issue-of-fresh-shares/articleshow/66837382.cms


Steel Products - Flat products 
include slabs, hot-rolled coil, cold-
rolled coil, coated steel products, 
tinplate and heavy plate. They are 
used in automotive and heavy 
machinery.
Long products include billets, 
blooms, rebars, wire rod, sections, 
rails, sheet piles and drawn wire. 
They are used in construction, 
energy , automotive etc

Bhushan steel has been renamed to Tata Steel BSL Ltd after Centre has approved the name
change. Banipal Steel Ltd (BNPL) ,a wholly owned subsidy of Tata Steel, had completed the
acquisition of controlling stake of 72.65 per cent in Bhushan Steel. The debt laden Bhushan Steel
was one among the 12 stressed assets and Tata Steel had won the bid to acquire Bhushan steel
for Rs 35,200 crore.
Bhushan steel name changed to Tata Steel BSL Ltd now

METALS & MINING

By Thomas Kuncheria

Asian steelmakers’ profitability to remain healthy in 2019 says Moody

Bhushan steel name changed to Tata Steel BSL Ltd now

Moody has said its outlook for the steel industry in Asia in 2019 was stable. Demand for steel
in Asia is likely to stay at levels similar to that in 2018 indicating a softening from the robust
growth seen in 2018. The profitability levels can weaken mildly because of a decline in Chinese
market. The strong profitability is underpinned by robust demand in south and southeast Asia
and the Chinese capacity cuts and adopts strict environment protection measures.
However, some are also concerned as the steel sector entered a bear market this month
following the reduction of prices of steel. China’s economy is showing signs of a slowdown.
Weakness in demand in the global automotive market is also a concern for decreasing steel
demand.
Asian steelmakers’ profitability to remain healthy in 2019 says Moody

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/bhushan-steel-is-tata-steel-bsl-ltd-now/articleshow/66848587.cms
https://www.moneycontrol.com/news/business/asian-steelmakers-profitability-to-remain-healthy-in-2019-despite-softening-demand-moodys-3234451.html


NMDC – National Mineral 
Development Corporation is a PSU 
company mainly involved in 
exploration of Iron Ore, copper, rock 
phosphate, limestone, dolomite, 
gypsum etc.

Vedanta plans 25 % ramp up in downstream output to counter imports 

METALS & MINING

By Thomas Kuncheria

Vedanta is aiming a 25 % increase in downstream products output in the October-March period
to counter the surge in imports. The US-China trade conflict has lead to India witnessing high
imports of aluminum products. Overall imports have risen by 32 % in July- September period.
Scrap imports from US, China and south east Asia are making fast gains into the market share of
three primary producers- Vedanta, Hindalco Industries, and Nalco.
Vedanta plans 25 % ramp up in downstream output to counter imports

https://www.business-standard.com/article/companies/as-imports-swell-vedanta-plans-25-ramp-up-in-downstream-output-118120100470_1.html


ICICI bank eyes on growing retail loan book

IDFC to be renamed as IDFC First

The ICICI bank has planned to grow its retail loan portfolio by 40% in Tamil Nadu
during current financial year. Even the bank is targeting the consumer loans to
grow by 50 %. But there is no proposal to cut down the number of ATMs.
ICICI bank eyes on growing retail loan book

IDFC bank will seek shareholder’s approval next month to change its name to IDFC
First bank after the acquisition of Capital First on 13th Jan 2019. The acquisition will
have an AUM of Rs 88,000 crores; PAT of Rs 1,268 crores (FY 17); and a distribution
network comprising 194 branches, 353 dedicated BC outlets and over 9,100 micro
ATM points, serving more than five million customers across the country.
IDFC to be renamed as IDFC First

BANKING

By Sayani Paul

*Assets under 
management (AUM) 

measures the total market 
value of all the financial 
assets which a financial 

institution such as a mutual 
fund, venture capital firm, 

or brokerage house 
manages on behalf of its 
clients and themselves. 

https://economictimes.indiatimes.com/industry/banking/finance/banking/icici-bank-plans-to-grow-retail-loan-portfolio-in-fy-18-19/articleshow/66847161.cms
https://www.businesstoday.in/top-story/idfc-bank-to-be-renamed-as-idfc-first-bank-seeks-shareholders-nod/story/296091.html


Andhra bank to recover Rs 1553 crore via NPA sale

State owned Andhra bank has invited bids from asset reconstruction companies to sell 
NPAs of more than 50 accounts worth of Rs 1553 crore. The bank has invited expressions 
of interest (EoIs) from ARCs for the sale of its non-performing assets (NPAs) by November 
30, according to the tender document.
Andhra bank to recover Rs 1553 crore via NPA sale  

* An Asset Reconstruction
Company is a specialized
financial institution that buys
the NPAs or bad assets from
banks and financial institutions
so that the latter can clean up
their balance sheets

BANKING

By Sayani Paul

https://www.businesstoday.in/sectors/banks/andhra-bank-looks-to-recover-rs-1553-crore-via-npa-sale-invites-cash-bids/story/294244.html


Shalimar Paints rights issue to be open on 3rd Dec

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar Shalimar Paints is looking forward to raise Rs 3.37 Cr through rights issue* which will be

open for its existing shareholders at a price of Rs 64.5 per share and for every two
shares, three shares will be issued. Companies usually go for a rights issue when they
want existing shareholders to purchase additional shares and they are offered at a price
which is much discounted as compared to the market price of the share.
Shalimar Paints rights issue to be open on 3rd Dec

USD156 Million invested by India Resurgence Fund in Archean Chemicals

India Resurgence Fund is a joint venture between Piramal Enterprises and Bain Capital. The fund
has decided to invest USD156 Million in Archean groups’ marine chemical business whose
proceeds will be used to refinance Archean’s existing debt and also will be used as a capital
investment to maximise the production of their plant in Kutch. Archean chemicals’ business is
spread across sectors such as industrial salts, industrial chemicals & fertilisers, and minerals.
USD156 Million invested by India Resurgence Fund in Archean Chemicals

*Rights Issue a group of rights
given to existing shareholders
to buy new shares of the
company at a discounted price.
Rights are often transferable
allowing holder to sell them in
open market.

https://www.thehindubusinessline.com/markets/stock-markets/shalimar-paints-hcc-monday-open-of-rights/article25636114.ece
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/india-resurgence-fund-invests-156-mn-in-archean-chemical/articleshow/66809172.cms


Big Basket targets 40% revenue from Private Labels in 2019-20

GO Cheese adds new products to its portfolio

Big Basket, backed by the Alibaba Group, expects 40% of its revenue next year to come from its
private labels. The projected revenue next year is Rs. 3500 crores, up from Rs. 2000 crores this
year. Presently, private labels account for 34% of the revenue and the incremental percentage
points is expected to come from non-fruit/vegetable and non-staple products. FMCG sales
accounts for 50% of Big Basket’s business currently. In the immediate future, the company
expects to launch beauty as a category. It also plans to include imported products in its online
shelves. With 10 million subscribers and a presence in 25 Indian cities, Big Basket looks set to
make the most of its significant share in the $2.7 billion online grocery market in India.
Big Basket targets 40% revenue from Private Labels in 2019-20

As per a recent report, the dairy and value added dairy product market in India is projected to
grow by 15-30% in India. Thus, the sales of products like cheese, whey, UHT milk is expected to
increase in the coming years. Changing consumer lifestyles have provided an opportunity for
dairy companies to bring variety into the consumers’ lives. Demand from HoReCa (hotels,
restaurants and cafes) is also increasing for these products. GO Cheese has launched 5 new
flavours which were successful – chutney cheese, kaccha aam, Piri Piri, schezwan and achari.
Since whey is a by-product of manufacturing cheese, they have tapped this potential and
introduced ‘Avvatar Absolute Whey protein’ which is aimed at athletes.
GO Cheese adds new products to its portfolio

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

GO Cheese is a brand under
Parag Milk Foods. It produces
60 MT tons of cheese per day
in its Manesar plant. It enjoys
a 33% market share in India.

https://retail.economictimes.indiatimes.com/news/food-entertainment/grocery/bigbasket-eyes-40-revenue-from-private-labels-next-fiscal/66706974
http://www.businessworld.in/article/GO-Cheese-To-Add-New-Products-In-Its-Portfolio/10-07-2018-154382/


Aims 50 % revenue from innovative products : Welspun India

According to Dipali Goenka, CEO and joint Managing Director of Home textiles maker Welspun
India, the company is targeting to get half of its revenue from innovative products by 2021-22.
Currently 25-30 % of the company’s revenue is from innovative products and the company has
no major plans for capital expansion for textiles. The company has 29 active patents globally and
offers bath, bedding and flooring solutions. The company has reported Rs.3375.6 crores revenue
for the first half of present fiscal year till September. The company is planning to invest 900
crores in the current fiscal year, out of which 320 crores are already invested in the first half. The
major portion of the investment will be for the flooring solutions facility that got commissioned
in Telangana recently.
Welspun India aims 50% revenue from innovative products

TEXTILES & RETAIL

By Anoop Krishnan K

*Duty drawback rate – A 
refund that can be obtained 
when an import fee is already 
paid for the good, but the 
good is then subsequently 
exported

https://www.fibre2fashion.com/news/textile-news/welspun-india-aims-50-revenue-from-innovative-products-245969-newsdetails.htm


Aims 50 % revenue from innovative products : Welspun India

TEXTILES & RETAIL

By Anoop Krishnan K

*Duty drawback rate – A 
refund that can be obtained 
when an import fee is already 
paid for the good, but the 
good is then subsequently 
exported

In order to overcome the present crisis and to enhance exports, Tirupur Exporters’ Association(TEA)
appealed to Finance Minister Arun Jaitley to immediately announce the revised duty drawback
rate* for garment sector.
During the first half of the fiscal year, the exports recorded Rs.26,056 crores which was Rs.29,210
during the corresponding period last year, which is a decline of 10.8 percent. The exports from
Tirupur fell 11 % ,i.e., from 13,600 crores to 12,100 crores during this period. The President of the
association, Raja M Shanmugha, said that the duty drawback rate is usually announced around
September-October, but the government has been delaying it this year due to rupee depreciation
and this is drastically affecting the exports.
Announce duty drawback rate soon, say garment exporters

https://retail.economictimes.indiatimes.com/news/apparel-fashion/apparel/announce-duty-drawback-rate-soon-say-garment-exporters/66903721


Gold Industry seeks reduction of customs duty to 4%

Orient Electric partners with Italy's De'Longhi Group to market small kitchen
appliances

Gold and Jewellery Export Promotion councils (GJEPC) have been demanding a reduction in
import duty on gold at 4% from the current 10%. Excessive regulations are one of other multiple
challenges which affects the ease of doing business. Clearances from agencies increases the cost
of financing. Finance ministry which is curtailing current account deficit will try to strike a
balance on the imports. The draft gold policy will be shared by GJEPC with Finance ministry next
month, which details about the issues.
Gold Industry seeks reduction of customs duty to 4%

De’Longhi Italy's small appliance maker has partnered with Orient to bring its international
premium range of small appliances to Indian market.
Orient now has exclusive rights to sell brands of De'Longhi Group - De’Longhi, Kenwood and
Braun. Product line includes coffee preparation, food preparation and cooking, cleaning and
ironing and home comfort. The company is eyeing that these three brands become a Rs100
crore brand in 3 years. Orient Electric is also hopeful that through sales of these products it can
generate around 10-15 percent revenue.
Orient Electric partners with Italy's De'Longhi Group 

CONSUMER 

DURABLES

By Vignesh Raj

According to GJEPC, India has 
a potential to double its gold 
jewellery exports to $18 billion 
by 2025 adding 3 million direct 
jobs and 5 million indirect

https://retail.economictimes.indiatimes.com/news/apparel-fashion/jewellery/gold-industry-asks-where-is-the-ease-of-doing-business-in-india/66792454
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/orient-electric-partners-italys-delonghi-group-to-market-small-kitchen-appliances-in-india/66846574


TV & Home appliances prices may go up to 7-8%

The consumer durable makers are reviewing their selling price post festive season sales amid
tight margins. To ensure smooth festive season sales, manufacturers temporarily absorbed
impacts on their input costs.
Panasonic, Haier and Godrej Appliances are set to increase prices up to 7%, while some others
players have already increased it. However, Sony has no plans for any price revision.
TV & Home appliances prices may go up to 7-8%

CONSUMER 

DURABLES

By Vignesh Raj

In India, the festive period 
starts from Onam and is 
followed by Dussehra and lasts 
till Diwali and accounts for 
nearly one third sales of the 
industry. 

https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/prices-of-tv-home-appliances-may-go-up-7-8-per-cent-from-next-month/66803340


Bharat Financial Inclusion Limited Completes Sixth Securitization Transaction

SREI Equipment Finance and Nordic Investment Bank Tie Up

Bharat Financial Inclusion Limited today completed the sixth securitization transaction of Rs.
289.14 crore in FY19. With this transaction, the Company has completed six securitization
transactions worth Rs. 2,842.17 crore in FY19. The entire pool qualifies for Priority Sector
treatment as per the RBI’s Priority Sector lending guidelines. The pool has been rated AA (SO) by
a leading rating agency, signifying a high degree of safety regarding timely servicing of financial
obligations.
Bharat Financial Inclusion Limited Completes Sixth Securitization Transaction

The Nordic Investment Bank (NIB) and Srei Equipment Finance Limited have agreed on a loan 
programme for financing acquisition, leasing of industrial equipment designed or produced by 
NIB’s member countries. The new loan programme totals €20 million and has a maturity of eight 
years. The funds collected from the programme will be used to finance acquisitions and leasing 
of industrial equipment, a press release by SEFL said. NIB is owned by 8 countries that include 
Denmark, Estonia, Finland, Iceland, Latvia, Lithuania, Norway and Sweden.
SREI Equipment Finance and Nordic Investment Bank Tie Up

NBFC

By Svetlana Honakande

Securitization Transaction is 
the sale or transfer by a 
borrower of a limited purpose 
financing vehicle which 
finances acquisitions through 
debt securities or equity 
interests to third parties

*The first two are:
1. Securitization Transaction
2. Asia Index Private Limited

https://www.thehindubusinessline.com/companies/announcements/others/bharat-financial-inclusion-ltd-bharat-financial-inclusion-limited-completes-sixth-securitization-transaction-of-rs-28914-crore-in-fy-19/article25622901.ece
https://www.thehindubusinessline.com/money-and-banking/nib-srei-tie-up/article25606888.ece


Bajaj Finance and HCL Technologies will replace Adani Ports and Wipro in the BSE
index

HCL Technologies and Bajaj Finance will replace Wipro and Adani Ports & SEZ in the BSE Sensex, 
Asia Index. The changes will be effective December 24. Moreover, the index provider will drop 
Power Finance Corporation from the S&P BSE 100 index and add Edelweiss Financial Services. 
Bajaj Finance and HCL Technologies will replace Adani Ports and Wipro 

NBFC

By Svetlana Honakande

Asia Index Private Limited is a
50-50 partnership between
S&P Dow Jones and the BSE.
The aim is to provide a full
array of indices to help
investors participate in South
Asia’s economies.

https://economictimes.indiatimes.com/markets/stocks/news/wipro-and-adani-to-make-way-for-hcl-technologies-and-bajaj-finance-in-bse-sensex/articleshow/66753412.cms


Atul Auto plans for JV with JBM industries

IISER inks pact with Amara Raja Batteries
+

Atul Auto has signed the term-sheet with JBM Industries for entering into a Joint Venture
Agreement ('JVA') with an object to expand and develop the business of Three Wheeler
Electric Autos. The existing wholly owned subsidiary of the company namely, Atul Green
Automotive will be utilized for this purpose.
Further, the term-sheet is subject to the parties agreeing upon and executing the definitive
JVA which will include detailed terms and conditions in relation to the Proposed Transactions.
Atul Auto plans for JV with JBM industries

The Indian Institute of Science Education and Research (IISER) has signed an MoU with Amara
Raja Batteries Limited (ARBL). They have decided to participate in the areas of batteries and
energy involving new materials, designs etc. This may also involve access to mutual facilities
such as fabricating electrodes for Li-Ion Cell by ARBL and sample analysis through SEM, XRD, DSC
etc., by IISER. The MoU is valid for two years and further extension can be done on mutual
understanding.
IISER inks pact with Amara Raja Batteries

AUTO ANCILLARIES

By Suraj M

*A term sheet is a nonbinding 
agreement setting forth the 
basic terms and conditions 
under which an investment 
will be made. A term sheet 
serves as a template to 
develop more detailed legal 
documents.

https://www.business-standard.com/article/news-cm/atul-auto-plans-jv-with-jbm-industries-for-three-wheeler-electric-autos-118112800332_1.html
https://www.thehansindia.com/posts/index/Andhra-Pradesh/2018-11-27/Indian-Institute-of-Science-Education-and-Research-inks-pact-with-Amara-Raja-Batteries/448237


Bharat Forge could move its proposed plant out of Karnataka

AUTO ANCILLARIES

By Suraj M

* Inventory turnover is a
measure of the number of
times inventory is sold or used
in a time period such as a year.

Bharat Forge Limited (BFL) could move its proposed machine plant to another state if the 
state government does not allot land for the plant  quickly. BFL had proposed an investment 
of  Rs 500cr towards the plant in the Mammigati industrial area. The joint director of District 
Industries Centre, meanwhile has  said BFL is asking for an unreasonable rate which 
the government cannot provide. The plant has a potential to provide 300 jobs directly and a 
significant number of auto ancillary units would have formed.
Bharat Forge could move its proposed plant out of Karnataka 

http://timesofindia.indiatimes.com/articleshow/66871507.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst

