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Electric scooter startup, Avan Motors, plans to launch one new electric scooter every six months
starting this year, targeting a total sales of around one lakh units within three years period, as
said by a top Executive official. The company, which has six products in its pipeline, expects to
launch these in the market at a price range of around Rs 45,000-80,000.The company had
recently showcased its six electric scooters having lithium ion batteries with a top speed of up to
45 kmph.
Avan Motors comes up with six electric scooters to be launched, one on every 6 months.

Maruti Suzuki’s India (MSI) sales up by 1.8% in December, 2018

India’s largest car maker Maruti Suzuki Ltd reported a growth of about 1.8% by 121479 units in
December. While sales of mini cars like Alto and WagonR declined by 14% to 27661 units, those of
compact cars like Swift, Celerio, Baleno, Ignis and Dzire fell by around 3.8% to 51334 units.
However, sales of midsize sedan Ciaz doubled by around 4734 units in the month of
December. Sales of utility vehicles increased by 4.9% to about 20225 units.
Maruti Suzuki’s India (MSI) sales up by 1.8% in December, 2018

AUTO & AVIATION

By Dhairya Patel

An anti-lock braking system (ABS)
is a safety anti-skid braking
system used on aircraft and on
land vehicles, such as cars,
motorcycles, trucks and buses.
ABS operates by preventing the
wheels from locking up during
braking, thereby maintaining
steering ability of the car.

Avan Motors comes up with six electric scooters to be launched, one on every 6 
months

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/avan-motors-lines-up-six-electric-scooters-to-launch-one-every-6-months/articleshow/67334621.cms
https://economictimes.indiatimes.com/articleshow/67332918.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Future is right here: Maruti Suzuki plans to pull the plug on the diesel engines

Electric and hybrid systems are reshaping the entire automobile manufacturing across the
globe. Indian automakers too are being impacted by these changes. While the Indian
government has set a target to allow only electric cars in India by 2030, the country needs a
solid policy to increase the speed of transition. Many automakers have started showing signs
of the things that are yet to come. Maruti Suzuki India Ltd is planning to shutdown its diesel
engine assembly plant in Gurgaon, Haryana. The unit might either be converted to produce
petrol engines or add an assembly line for petrol engines at another plant in Manesar. The
reason behind the move is a declining demand for diesel vehicles.
Future is right here: Maruti Suzuki plans to pull the plug on the diesel engines

AUTO & AVIATION

By Dhairya Patel

The differential is a device
that splits the engine torque
into two ways, allowing
each output to spin at a
different speed.
The differential is found on
all modern cars and trucks,
and also in many all-wheel-
drive cars and jeeps.

https://economictimes.indiatimes.com/industry/auto/auto-news/future-is-here-maruti-plans-to-pull-the-plug-on-diesel-engines/articleshow/67283562.cms


Czech motorcycle brand Jawa motorcycles, which was relaunched in the Indian market last month

with the introduction of three models, announced the launch of its first two dealerships in India.

One - at Chinchwad and another in Baner in Pune, becoming fully functional, customers can test-
ride the Jawa and the Jawa Forty Two motorcycles, Classic Legends Pvt Ltd said in a statement.

Classic Legends Pvt Ltd, a subsidiary of Mahindra and Mahindra, on Nov 15 relaunched its 293-cc
Jawa Forty Two, Jawa and Jawa Perak motorcycles in the Indian market.

Besides Mahindra group which owns around 60 per cent stake in Classic Legends Pvt Ltd,
Rustomjee group and Phi Capital Management also hold stakes in this joint venture.

Jawa opens two showrooms in Pune after re-entry

Tata Motors’ HR chief Gajendra Chandel quits

Gajendra Chandel, the chief human resource officer (CHRO) of Tata Motors, has resigned. He will
continue to carry out his responsibilities till a new CHRO successor is declared by the company, a
spokesperson said. He also took the decision to implement a no-designation system. It,
however, did not yield much positive response from the employees and they had to bring back
designations in few weeks. During his period, several retirement schemes were introduced to
shed excess workforce at the company. It also got rid of 1,500 managerial staff under his
authority. These moves had played a major part in cutting cost by Rs 400 crore at Tata Motors.
Tata Motors’ HR chief Gajendra Chandel quits

AUTO & AVIATION

By Dhairya Patel Jawa opens two showrooms in Pune after re-entry

Green fuel, also known
as biofuel, is a type
of fuel distilled from
plants and animal
materials, and is more
environmentally friendly
than the widely-used
fossil fuels that power
most of the world.

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/jawa-opens-two-outlets-in-pune-first-in-india-after-re-entry/articleshow/67105422.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-hr-chief-gajendra-chandel-quits/articleshow/67101220.cms


Honda Cars to hike vehicle prices from January

Honda Cars India on Friday said that it will increase the prices of its entire model range from
next month onwards in order to offset the impact of rising input costs.
The company, which sells a largen number of models in the country, including sedans like Amaze
and City, is currently working on the process of the price increase. Our input costs are up by 4 %
already due to increase in input costs. In order to offset the impact we are looking to increase
vehicle prices from the new year in January. We are currently in the process of working out the
exact amount of the hike," Senior VP and Director (Sales and Marketing) Rajesh Goel told PTI.
Honda Cars to hike vehicle prices from January

AUTO & AVIATION

By Dhairya Patel

https://economictimes.indiatimes.com/articleshow/67090293.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


GST over under-construction flats likely to be lowered

Tilemakers expected to rebound in 2019

The government is looking forward to lowering GST on under construction flats to 5% from its
current 12% rate. GST is currently paid for payments on under-construction or ready to move in
flats where completion certificate has not been issued to the builder. No GST is collected for
properties with completion certificate issued. The GST council noted that the property buyers
are not getting any benefits out of reduced GST. Builders are offsetting their total tax burden
arising due to higher tax on cement with benefits received out of lowered GST. Government is
banking on the fact that further lowering of GST will enable builders to pass on this benefit and
bolster the confidence of homebuyers.
GST over under-construction flats likely to be lowered,
GST over under-construction flats likely to be lowered

Tiles and ceramics companies had a tumultuous year of 2018. Major tile makers such as Kajaria,
Somany and Asian Granito saw a decline of 33%, 69% and 64% respectively in their stocks owing to
rising fuel costs*, lower real estate sector demand and tough competition from unorganised
players. Real estate sector accounts for 90% of the demand of wall and floor tiles. The increasing
government focus on housing with schemes such as housing for all, Swach Bharat Abhiyan are
expected to increase the demand for tiles, coupled with the reduction in Natural gas prices by
about 40% to Rs 205.20 per mmBtu. Natural Gas accounts for 20% costs for tile makers. With
improving conditions, the industry is expected to perform with a growth rate of 8-10% for the next
2-3 years, as per the report of Bloomberg Quint.
Tilemakers expected to rebound in 2019

Ceramics is a power-intensive 
industry with natural gas and 
electricity accounting for 40% 
of total cost. All the 
manufacturing process stages 
consume electric energy. 
Thermal energy consumption 
takes place mainly in three 
stages: spray drying of the 
ceramic
suspensions, drying of the tile 
bodies, and tile firing. 

Real Estate, 

Infrastructure & 

Cement

By Arpit Daga & Akshit 

Batra

https://www.bloombergquint.com/gst/government-wants-to-lower-gst-on-under-construction-and-finished-houses-modi
https://www.bloombergquint.com/gst/gst-council-to-meet-on-jan-10-to-consider-5-gst-on-under-construction-flats#gs.rk20oFv4
https://www.bloombergquint.com/business/are-tilemakers-on-the-road-to-recovery-in-2019#gs.VQNKc8iZ


L&T Construction arm wins order worth Rs 1060 cr and Rs 2084 cr

Larsen and Turbo grabbed orders worth Rs 1060 cr and Rs 2084 cr in fibernet infrastructure and
power transmission domain respectively. The firm grabbed order from Andhra Pradesh State
FiberNet for Bharatnet Phase-II works to establish an IP/MPLS Infrastructure covering the 13
districts and from Pimpri-Chinchwad Smart City for the creation of a city network backbone and
implementing smart network solutions. L&T construction is executing its 11th Smart city project
as a master system integrator.
In Power transmission, L&T grabbed an order of construction of 235 MW solar photovoltaic
power* project in Tamil Nadu and Rajasthan and Rural Electricity Infrastructure development
project by West Bengal. It also grabbed international orders for substation construction from
Saudi Arabia, Oman, Qatar and Malaysia. It also received an order of 132kV cable work in Dubai,
UAE.
L&T Construction arm wins order worth Rs 1060 cr and Rs 2084 cr
L&T Construction arm wins order worth Rs 1060 cr and Rs 2084 cr

*Photovoltaic modules that
convert light directly to
electricity. They differ from
concentrated solar power, the
other large-scale solar
generation technology, which
uses heat to drive a variety of
conventional generator
systems.
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https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/lt-construction-bags-orders-worth-rs-1060-crore/articleshow/67360585.cms
https://www.thehindubusinessline.com/companies/larsen-toubro-bags-orders-worth-rs-2084-cr/article25871208.ece


JK Cement Ltd launched QIP to raise Rs 600 crore

Embassy gets SEBI’s nod to list REIT

The funds raised will be used for the cement manufacturer’s capital expenditure. The company
is enhancing the cement grinding capacity at Mangrol and Nimbahera by 1mtpa each. The
manufacturer has set the floor price of Rs. 732.42 per share for the offering. Edelweiss Financial
Services Ltd is managing the fundraiser. This is the first such issuance in more than three months
by a cement maker to go for primary fundraising as others have stayed away from fundraising
primarily because of volatile stock markets.
This year 24 firms have raised Rs. 16,076 crore through QIPs which is much lower than the
previous year of 43 companies raising Rs. 56,152 crore.
JK Cement Ltd launched QIP to raise Rs 600 crore

The first reality trust in India which was registered with the market regulator in July last year has
received approval from SEBI for listing its Real Estate Investment Trust (REIT). Embassy Office
Parks is backed by Blackstone Group. The company will raise Rs 5000 crore through REIT. It is
likely to launch it in the March quarter.
Around 33 million sqft of commercial office space has been placed under the REIT portfolio. This
includes 11 assets – four buildings and seven office parks located in Mumbai, Pune, Noida and
Bengaluru.
Embassy gets SEBI’s nod to list REIT

QIP – (Qualified Institutional 
Placement Offering). It is a 
capital raising tool through 
which listed companies can 
sell securities other than 
warrants that are convertible 
into stocks, to a qualified 
institutional buyer  

REAL ESTATE, 
INFRASTRUCTURE & 
CEMENT

By Arpit Daga &
Akshit Batra

https://www.livemint.com/Companies/UAqCyr3e3L12z2ODuEMfHK/JK-Cement-launches-QIP-to-raise-600-crore-for-capex.html
https://www.livemint.com/Money/ttzI47H6vDYZRzE7vQaaIK/Embassy-gets-SEBI-nod-for-REIT-listing.html


Natco to focus its funds in emerging markets

Sun Pharma acquired Japan based Pola Pharma

Natco generated USD 127 Mil from US markets in FY18 and rather lower contribution of about
USD 112 mil from domestic market, India.
Traditionally, Natco has focused on complex generics in the US with injectables being the key. It
has generic drugs such as, Copaxone, Doxil and Tamiflu in the US Market. Natco has successfully
generated good amount of profit from Copaxone, and is looking to capture the market even
further. But investors are speculative of this product as they see presence of new competitors in
the same segment.
Hence, Natco has decided to diversify this risk and build revenue generating portfolio in other
geographies. Company is betting on oncology and cardiology in Brazil and Canada. It is willing to
spend 60-70% of its funds on the emerging markets and India, in an attempt to diversify
therapeutic areas
Natco to focus its funds in emerging markets

Sun Pharma entered into final agreement to acquire Pola Pharma. Pola Pharma is into Research
and Development, manufacture, sale and distribution of branded, and generic products in
Japan, it said in a regulatory filing dated 26th November 2018.

Pola Pharma Inc Japan’s 100% shares are acquired by Sun, confirmed in a BSE Filing.

PHARMACEUTICAL 

SECTOR

By Shefali Sharma

Oncology & Cardiology:

Oncology: Branch of medicine 
that deals with prevention, 
diagnosis and treatment of 
cancer

Cardiology: Branch of 
medicine that deals with 
diseases and abnormalities of 
the heart

https://www.business-standard.com/article/companies/natco-pharma-shifts-focus-from-us-to-spend-70-funds-in-emerging-markets-119010100839_1.html


Pola comprises mainly of dermatology products. It has two manufacturing facilities in Saitama.
Sun had forayed into the Japanese prescription market in 2016 with the acquisition of 14
established prescription brands from Novartis.
Sun Pharma acquired Japan based Pola Pharma

PHARMACEUTICAL 

SECTOR

By Shefali Sharma

Piramal to allot Market Linked Debentures aggregating INR 150 Cr

The Admission Committee of the Board of Directors of the Piramal Enterprises at its meeting
held on 03 January 2019 has approved the allotment of 1500 secured redeemable non-
convertible market linked debentures, having face value of INR 10 lakh each, aggregating to INR
150 crore on private placement basis.
These MLDs are proposed to be listed on Wholesale Debt Market segment of NSE.
Piramal to allot Market Linked Debentures aggregating INR 150 Cr

*Admission Committee:
A designated committee by a 
corporation or company that 
determines collectively 
whether or not an individual 
can require the rights to be a 
member of said company or 
corporation. Those rights 
typically apply to that person 
being able to be a shareholder, 
and own stock in that 
company.

https://www.livemint.com/Companies/x7VkKxdM3R2wrFemqyhzcO/Sun-Pharma-acquires-Japans-Pola-Pharma.html
https://www.business-standard.com/article/news-cm/piramal-enterprises-to-allot-market-linked-debentures-aggregating-rs-150-cr-119010300530_1.html


2 USFDA approvals for Zydus Cadila 

Dr Reddy’s launches new product in US market

Zydus Cadila received final approval from USFDA to market Doxycycline Hyclate delayed-release
tablets which are used for the treatment of bacterial infections. The company will be marketing
this drug in the strengths of 75mg, 100mg, and 150 mg. Zydus also has received tentative
approval for Febuxostat tablets. It is used to treat hyperuricemia (constant high levels of uric
acid) and will be marketed in 40mg and 80mg dosages. The drugs will be produced in the
company’s formulations manufacturing facility in Ahmedabad.
2 USFDA approvals for Zydus Cadila   

Dr Reddy’s laboratories, an Indian drug major announced the launch of a new oral suspension
Sevelamer Carbonate in the US market. The drug is used for controlling serum phosphorus in
patients with chronic kidney disease on dialysis. The product is a therapeutic equivalent generic
version of Renvela which had US sales of around 101 million USD over the past one year.
Dr Reddy’s launches new product in US market

PHARMACEUTICALS

By Dixit Sambyal

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-cadila-gets-usfda-nod-for-2-drugs/articleshow/67226780.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-launches-oral-suspension-drug-in-the-us-market/articleshow/67269672.cms


Investment Management firm Baldwin, increases its position in Infosys 
Technologies 

Emirates NBD to partner with TCS for new payment system

Baldwin Investment Management acquired 42,931 shares in Infosys when its stock declined by
7.54%. Baldwin was able to increase it stake in Infosys by 103.62%. Currently after increasing
their position, the hold of 84,362 shares is worth of $858000 valuation. Infosys has risen by
22.14% since 5th January 2018 and is outperforming S&P 500 by 22.14%.
Investment Management firm Baldwin, increases its position in Infosys Technologies

TCS puts a new client from middle east into its bucket at the start of the year before the
announcement of the quarter results on 10th Jan 2019. Emirates NBD, one of the major
financial services in Middle East, has partnered with TCS for its new digital payment product
BaNCS. Its objective is to use BaNCS as the core payment processing platform to standardize and
streamline payment operations across multiple geographies, including India, Egypt, Saudi Arabia,
Singapore, UK and their home market, the United Arab Emirates.
Emirates NBD to partner with TCS for new payment system

IT & TELECOM 

SECTOR

By Gaurav Patole

Share Swap-A stock swap is 
a strategy used during 
a merger or acquisition of a 
company. The motivation is an 
opportunity to pay with stock 
rather than with cash.

https://finreviewer.com/2019/01/05/baldwin-investment-management-increased-infosys-technologies-ltd-infy-position-by-429310-tuniu-american-depositary-shares-tour-sellers-decreased-by-7-4-their-shorts/
https://www.business-standard.com/article/news-cm/tata-consultancy-services-partners-with-emirates-nbd-119010300358_1.html


Bharti Airtel appoints new CFO with effect from March 1,2019

Wipro may consider share buyback during January-March quarter

Bharti Airtel appoints Badal Bagri as new CFO following the exit of Nilanjan Roy. Bagri has
previously worked with Airtel from 2010 to 2014 as a Chief Controller for consumer business as
well as global financial controller. Previously he has worked with Aircel and Micromax in the
role of CFO. He is a CA and a commerce graduate from Calcutta University with work experience
of 22 years.
Bharti Airtel appoints new CFO with effect from March 1,2019

India's one amongst the major IT firms, Wipro, considers to buyback shares of around $1-1.2
billion during the quarter of January to March. Wipro is expected to buyback share at 20-25%
premium to the current share price.
Wipro may consider share buyback during January-March quarter

IT & TELECOM 

SECTOR

By Gaurav Patole

Buyback-A buyback is a 
scheme by which a company 
repurchases a certain amount 
of its outstanding shares. Once 
taken back, these shares are 
extinguished by the company.

A company can perform 
buyback only after 
moratorium of 12 months.

https://www.exchange4media.com/digital-news/badal-bagri-appointed-as-bharti-airtels-cfo-with-effect-from-march-1-2019-93605.html
https://www.dealstreetasia.com/stories/indian-tech-major-wipro-may-consider-1-2b-share-buyback-report-115800/


30000 jobs to be created as UP Govt. clears TCS’ proposal for IT park in Noida

Infosys likely to buyback shares again

Yogi Adityanath Govt has given its consent for the project by TCS of making an IT park in Noida
at a cost of around 2300 Crore. UP Govt has also decided to provide 25 percent rebate on land
value which comes to be around 178 crore. The project is expected to provide jobs for 30000
people.
30000 jobs to be created as UP Govt. clears TCS’ proposal for IT park in Noida

Leading Indian IT company Infosys is considering a proposal for a second share buyback of $1.6
Billion. Infosys is coming off a one year moratorium for the share buyback that ends in
December. Share buyback can be announced on January 11th when there is a board meeting to
consider the audited financial quarterly results. Share buyback could happen at 20-25 %
premium over market share price.
Infosys likely to buyback shares again

IT & TELECOM 

SECTOR

By Ankur Inani

On 26th December 2018, Dow 
jones Industrial average 
posted its largest one day 
points gain in its history of 133 
years. It rose by 1086 point 
and closed at 22878.45. It also 
clocked its largest gain in 
terms of percentage(5 %) after 
March 23, 2009 when it rose 
5.8 %. 

https://www.financialexpress.com/jobs/yogi-adityanath-government-clears-tcs-proposal-for-it-park-in-noida-to-offer-30000-jobs/1424628/
https://timesofindia.indiatimes.com/business/india-business/infosys-likely-to-buy-back-shares-again-for-1-6-billion/articleshow/67223082.cms


Wipro comes up with bonus plan for juniors to curb attrition rate

Infosys to divest stake in CloudEndure for $15.3 Mn

Wipro has decided to pay a one time bonus to junior employees having less than 5 years
experience for being there in the company since they have been hired. This move is said to be
aimed at reducing attrition rate for the company. The company will pay a percentage of their
total compensation as bonus with the January salary. However a employee has to commit to
stay in the company till 2020 to avail this benefit.
Wipro comes up with bonus plan for juniors to curb attrition rate

India’s Second largest It company Infosys is planning to divest its share in Israeli Startup
CloudEndure Limited for around $15.3 Mn. Infosys had acquired a minority stake in the Startup
three years ago for $4 million. Cloud Endure provides cloud migration and cloud based disaster
recovery software.
Infosys to divest stake in CloudEndure for $15.3 Mn

IT & TELECOM 

SECTOR

By Ankur Inani

Swing Trading- Swing trading 
is a short term trading 
method that can be used 
when trading stocks and 
options. Whereas day trading 
positions last less than one 
day, Swing trading positions 
typically last two to six days, 
but may last as long as two 
weeks.

https://economictimes.indiatimes.com/jobs/wipro-rolls-out-bonus-plan-for-juniors-to-curb-attrition/articleshow/67223946.cms
https://www.thehindubusinessline.com/info-tech/infosys-to-divest-stake-in-cloudendure-for-153-mn/article25753163.ece


Coal India output grew by 104 MT in 4 years

NCLAT orders the Ahmedabad court to decide quickly on Essar Steel case

The NCLAT has ordered the Ahmedabad court to resolve the Essar Steel case “expeditiously” to
enable the banks to recover the bad loans amounting to $260 bn. The CoC has filed an application
at NCLAT to finish the hearing within 3 weeks. The case has been going for around 500 days, while
the maximum stipulated time for the settlement of any case under the Insolvency and Bankruptcy
Code is 270 days. Approximately 92% of the creditors had voted in favour of Arcelor Mittal’s
proposal, but a separate group of operational creditors had challenged the CoC’s decision.
NCLAT orders the Ahmedabad court to decide quickly on Essar Steel case

METALS AND 

MINNING

By Siddharth Toshniwal

*NCLAT – National Company 
Law Tribunal is was constituted 
under Companies Act,2013 for 
hearing appeals against the 
orders of National Company 
Law Tribunal (NCLT).

There is no shortage of coal in India and the coal imports have declined from 217 Mt in 2014 to
208 Mt. Coal Minister, Piyush Goyal has said coal production has increased by 7.4% in April-
December period of this fiscal year. The reserves of coking coal were limited due to fire in Jharia
and Raniganj areas for several decades. Initial delays in environment clearances, land acquisition
etc. also proved detrimental for coal production. Coal India alone produces 80% of the total coal
produced in the country.
Coal India output grew by 104 MT in 4 years

https://economictimes.indiatimes.com/articleshow/67363046.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/no-shortage-of-coal-in-country-cil-output-grew-by-104mt-in-4-years-piyush-goyal/articleshow/67380282.cms


Coal India accounts for over 80 
percent of domestic coal output

The government on Friday informed that talks are underway with the US over 25 per cent tariff it 
has imposed on steel imports. Binoy Kumar, Secretary of the Ministry of Steel, also said that India 
will seek relief from Canada over quotas and tariffs next month, as Indian steel companies have 
been affected by Canadian tariffs.
India in talks with US over steel import tariff reduction

METALS AND 

MINNING

By Thomas Kuncheria

Government  to allocate 10 coal mines to CIL in 2019 to meet fuel demand

India in talks with US over steel import tariff reduction

The year 2018 witnessed coal demand from power sector, exceeding the supply in 2018. The
coal shortage in 2018 happened because of the power sector demand having gone up
substantially. Now the government is planning to allocate 10 more coal mines apart from the
already allocated mines to Coal India Ltd in 2019 to ease the demand pressure. Of the 85 mines
already allotted, 23 have already started their production and the Coal Ministry expects 20
more mines to begin production in the current financial year early in the next fiscal. Coal India
Ltd is planning to make all subsidiaries reach 100 million tonnes plus units in the long term.
Government to allocate 10 coal mines to CIL in 2019 to meet fuel demand

https://www.livemint.com/Politics/r8VF6mfMXfHlAgeJgrmkbJ/India-in-talks-with-US-over-steel-tariff-exemption-says-gov.html
https://www.moneycontrol.com/news/business/govt-to-allot-10-coal-mines-to-cil-in-2019-expects-higher-output-to-meet-fuel-demand-3325211.html


SAIL supplied 35,400 tones steel for 
Bogibeel Bridge construction

Steel prices not to drop any further : SAIL

METALS AND 

MINNING

By Thomas Kuncheria

The country’s largest steel maker Steel Authority of India Limited (SAIL) has said a further 
drop in the prices of steel is not possible at this moment. SAIL believes that there are 
strong indications that the steel prices have already bottomed out and any further drop in 
its prices does not look feasible at this moment. The strong indications that suggest prices 
have bottomed out are the substantial destocking in the market and the domestic demand 
coming back to track with improvement in liquidity position.
Steel prices not to drop any further : SAIL

https://www.moneycontrol.com/news/business/any-further-drop-in-steel-prices-not-feasible-sail-3331491.html


RBI forms an expert committee on MSMEs after declaring one-time loan 
restructure

Rising NPAs in education sector

RBI has formed an eight member expert committee headed by Ex-SEBI Chief, U. K. Sinha to
review the current institutional framework in place to support the MSME sector and to study
the impact of the recent economic reforms on the sector and identify the structural problems
affecting its growth. Recently the RBI had also announced a one-time restructuring of its
existing loans to MSMEs ,as on January 1, 2019, without an asset classification downgrade.
RBI forms an expert committee on MSMEs after declaring one-time loan restructure

According to the data provided by Indian Banks’ Association, NPA in education sector has risen
to 8.97% as compared to 7.29% in March 2016. Nursing courses form the largest category,
constituting of 21.38% of the total bad loans of this sector.
Rising NPAs in education sector

BANKING

By Sayani Paul

*Cash Reserve Ratio (CRR) is
the share of a bank’s total
deposit that is mandated by
the Reserve Bank of India (RBI)
to be maintained with the
latter in the form liquid cash.
The current rate is 4%.

https://www.businesstoday.in/sectors/banks/rbi-constitutes-expert-committee-on-msmes-under-u-k-sinha/story/306425.html
https://economictimes.indiatimes.com/industry/banking/finance/banking/steep-rise-in-bad-loans-in-education-sector/articleshow/67383941.cms


ICICI Bank, Small Business FinCredit to provide loans to MSMEs

BANKING

By Sayani Paul

*Statutory liquidity ratio (SLR)
is the Indian government term
for the reserve requirement
that commercial banks in India
are required to maintain in the
form of cash, gold reserves,
government approved
securities before providing
credit to the customers. The
current rate is 19.25%.

ICICI Bank has singed a Memorandum of Understanding with Small Business FinCredit India
Pvt Ltd (SBFC) to jointly provide credit to MSMEs. It is the first-of-its-kind programme by a
bank and a NBFC and they will provide loans worth up to Rs 1 crore for a tenure of 15 years
per customer.
ICICI Bank, Small Business FinCredit to provide loans to MSMEs

https://economictimes.indiatimes.com/small-biz/sme-sector/icici-bank-small-business-fincredit-join-hands-to-provide-loans-to-msmes/articleshow/67380201.cms


Banks under PCA shows less NPA growth

Government to infuse Rs 28,615 crores into PSBs

Out of 21 PSB’s in India, currently 11 of them are under PCA. These banks have shown less
growth in gross NPA as compared to those not under PCA. These banks hold a total of 20% of all
the loans and deposits in the system. Increased recoveries as well as restricted growth in lending
have resulted in the same.
Banks under PCA shows less NPA growth

Public sector banks in India is likely to get Rs 28,615 crores as capital infusion from the
government. This will help them meet the regulatory capital requirements set by the RBI. It will
also help them to enhance their lending capability and come out of RBI’s PCA sooner.
Government to infuse Rs 28,615 crores into PSBs

BANKING 

By Sarthak Krishna

https://www.livemint.com/Industry/JfTBt3jSZVUDkY60X0wu2I/RBI-says-banks-under-PCA-report-slower-NPA-growth-in-FY18.html
https://www.livemint.com/Industry/rOyvUzf084AQA8tFUMCrBJ/PSU-banks-set-to-get-Rs-28615-crore-capital-infusion.html


RIL raises ₹5,500 crore via debentures in two tranches

DGTR suggests anti-dumping duty on import of chemical used in paints from 
Brazil, Indonesia, Thailand

RIL has raised ₹5500 crore through private placement of Non-Convertible debentures. The
company has raised the capital across two tranches of 25000 partly paid through redeemable
non-convertible debentures, aggregating to ₹2500 crore with a coupon rate of 8.7% and partly
through 30000 unsecured redeemable non-convertible debentures, aggregating to ₹3000 crore
with a coupon rate of 8.65%. The funds will be used to meet the operating expenditure of RIL.
Future Generali India Life Insurance, Tata AIA Life Insurance, ICICI Lombard, and HDFC Standard
Life are among the allottees which participated in the private placement.
RIL raises ₹5,500 crore via debentures in two tranches

The Directorate General of Trade Remedies (DGTR) has recommended anti-dumping duty on a
chemical used in paint and printing industries, imported from Brazil, Indonesia, and Thailand for a

period of five years. The product is used in the manufacture of leather finishing lacquers, nail
varnishes, auto refinish paints, and printing inks. The duty imposition would help guard domestic
players from cheap imports of 'non-plasticised industrial grade nitrocellulose’ damped in
isopropyl alcohol having nitrogen content in the range of 10.7-12.2% from the three countries. It
is noted that dumped imports from these countries have an adverse impact on the performance
of the domestic industry with respect to the market share, profits, cash profits and return on
investment
DGTR suggests anti-dumping duty on import of chemical used in paints from Brazil, Indonesia, Thailand

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgoankar

*Anti dumping duty: It is a
protectionist tariff that a
domestic government imposes
on foreign imports that it
believes are priced below fair
market value.

https://www.livemint.com/Companies/P2reRNA12wK9bJu3Ni2PeM/RIL-raises-5500-crore-via-debentures-in-two-tranches.html
https://economictimes.indiatimes.com/news/economy/foreign-trade/dgtr-suggests-anti-dumping-duty-on-import-of-chemical-used-in-paints-from-brazil-indonesia-thailand/articleshow/67352256.cms


Israel chemicals to sign 5 year contract with India Potash

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar Israel Chemicals is going to sign a 5-year contract with India Potash, under this contract it will

supply 600000 tones of potash per year to India Potash Ltd. This amount will increase to
650000 by 2021. Prices will be charged according to the prevailing market price, however
supply will be constant. This will give a huge boost to India’s chemical industry since supply
will be constant.
Israel chemicals to sign 5 year contract with India Potash 

*Anti-Dumping Duty is a
protectionist tariff that a
domestic government
imposes on foreign imports
that it believes are priced
below fair market.

https://in.reuters.com/article/icl-india-potash/israel-chemicals-signs-five-year-supply-deal-with-india-potash-idINKCN1OQ0XI


Maggie to be Relaunched through Print Ads 

Marico to remain unaffected by the rise in the MSP of Copra

The Supreme court on Thursday revived the government case in the National Consumer
Disputes Redressal Commission against Nestle India, for damages worth Rs 640 crores, for
alleged unfair trade practices, false labeling and misleading advertisement for Maggie Noodles.
To address this, Nestle India is planning to come out with a print advertisement for Maggie to
tell consumers that it is safe for consumption. The campaign would be run for three days in
leading newspapers initially, and then decided based on the consumer response. The campaign
is designed to highlight the safety of Maggie Noodles, and the outcome of the Lab test reports,
as per which it has been cleared for consumption.
Maggie to be Relaunched through Print Ads

The Cabinet Committee on Economic Affairs (CCEA) for 2019 increased the Minimum Support
Price (MSP) for Copra by Rs. 2,010 per quintal to Rs. 9,521 per quintal. Copra comprises about
40% of Marico’s Raw Material Cost. But, this rise in MSP for Copra will not affect Marico’s
margins, as the current Market Price for Copra is still above the MSP. The price of domestic
Copra is about Rs. 10,500 per quintal. It has been historically observed that there is no
correlation between the market price of copra and the MSP, as the domestic consumption of
copra outpowers government purchases.
Marico to remain unaffected by the rise in the MSP of Copra

FAST MOVING 

CONSUMER GOODS

By Shruti Kajaria

FSSAI: Food Safety and 
Standards Authority of India is 
an autonomous body 
established under the Ministry 
of Health & Family Welfare, 
GOI. The FSSAI has been 
established under the Food 
Safety and Standards Act, 2006 
which is a consolidating 
statute related to food safety 
and regulation in India.

https://www.bloombergquint.com/business/nestle-to-launch-media-blitz-on-safety-of-maggi-noodles
https://economictimes.indiatimes.com/markets/stocks/news/msp-hike-for-copra-not-to-hurt-marico-say-analysts/articleshow/67331796.cms


Barista aims to double number of stores

HUL considers legal options against GST penalty order

Coffee chain Barista aims to double the number of stores it operates in India to 500. In addition
to this, it plans to reach 10000 outlets for its FMCG offerings. The target time frame for this is 2-
3 years. The company has expanded its FMCG offerings to include chocolates, cookies and
coffee powder. CEO Puneet Gulati mentioned that although coffee consumption is low in India
compared to developed countries, there is a tremendous opportunity for growth. With the plan
for expansion to be executed soon, the company has expressed that most of the new stores
would be opened via the franchise route. The company’s revenue stood at Rs. 104 crore in 2018.
Barista aims to double number of stores

HUL is considering legal options now after the National Anti-profiteering Authority (NAA) has
fined it a total of Rs. 223 crore as it found HUL to have not passed on the rate cut benefits to
customers. HUL stated that its stand and actions are fully compliant with the NAA order. HUL
further stated that the NAA maintains a very narrow interpretation of the law and that it does
not take into account lawful industry practice. It further clarified that there is no methodology
prescribed by the NAA for compliance. As a result, HUL will be considering legal options. HUL
confirmed that it has passed on the GST benefits to customers through reduced prices or
increased grammage.
HUL considers legal options against GST penalty order

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

HUL has already deposited Rs.
160 crore in the Consumer
Welfare Fund (CWF). The CWF
is a fund where money which
is not refundable to the
manufacturers is deposited.
The objective of this fund is to
promote the welfare of the
customer, especially in the
rural areas.

https://www.firstpost.com/business/barista-eyes-doubling-india-store-count-to-500-in-3-years-plans-to-distribute-fmcg-offerings-through-10000-outlets-5660851.html
https://www.livemint.com/Companies/GbR50tC83ebs9AYZPlrHhN/Hindustan-Unilever-says-considering-legal-options-against-GS.html


Raymond to introduce Khadi products from Bihar

Textile Ministry comments that Indian Textile sector needs 17 million
workforce by 2022

The Raymond Ltd has signed an agreement in Patna with the Bihar state Khadi and Village Industries
Board (KVIB) to sell khadi products under the brand name “Bihar Khadi” through retail stores spread
across the nation. Bihar state has 84 khadi organizations that manufacture khadi products worth Rs.30
crores annually. The company is planning to procure the goods directly from the weavers’ organization
and sell through the retail stores in various locations. Raymond Ltd is also planning to provide support
in designing, manufacturing and marketing of the khadi products by the various weaving organizations.
The company is also coming up with Bihar Emporiums in various cities like Mumbai, Kochi, Ludhiana
for the promotion and marketing of khadi fabrics.
Raymond to sell khadi products from India's Bihar state

TEXTILES & RETAIL

By Anoop Krishnan K

The Textile Ministry said that the Indian textile sector, which employs over 45 million people currently, 
will need 17 million additional workforce by 2022. Over the period of last 4 years, the government has 
provided training for 8.58 lakh persons through a partnership with 58 government and industry 
partners to meet the growing skilled employee requirements. The ministry also aims at improving 
exports through diversification of markets, promoting collaborative exports and positioning India in 
the value chain. Strategic engagement with Sri Lanka and Bangladesh is also part of the plan through 
the Fabric-Forward policy.
Indian textiles sector needs 17 mn workforce by 2022: Govt

https://www.fibre2fashion.com/news/textile-news/raymond-to-sell-khadi-products-from-india-s-bihar-state-246533-newsdetails.htm
https://www.fibre2fashion.com/news/textile-news/indian-textiles-sector-needs-17-mn-workforce-by-2022-govt-246532-newsdetails.htm


Government working on New Gold Policy : Suresh Prabhu

Commerce and Industry Minister Suresh Prabhu has confirmed that the government is working
on New Gold Policy. The policy will be focussing on promoting the domestic gold industry and
exports of gems and jewellery, which contribute about 15 per cent to the total merchandise
outbound shipments. Government is looking at all elements of gold and will be holding
meetings with concerned people to frame the policy on an expeditious basis.
The domestic industry is demanding a cut in import duty on gold to 4 per cent from the current
10 per cent. It is important to note that Niti Aayog in August also suggested to bring down
import duty on gold and also asked to slash the GST rate on the precious metal from the current
3 per cent.
Government working on New Gold Policy : Suresh Prabhu

Group of Electronics retailers has stopped selling products from white goods company Bosch.
The decision came after they alleged that some consumer electronics companies support online
discounts. Retailers from south include Viveks, Vasanth, Girias, Darling, Shahs and Sathya.
Interestingly the company has already planned to set up a refrigerator factory near Chennai
after having started making washing machines in the country recently.
Electronics Retailer to stop sale of Bosch products

Electronics Retailer to stop sale of Bosch products

January Effect Hypothesis -
Seasonal increase in stock 
prices during January. Prices 
increase in the month of 
January more than any other 
month. Common theory 
behind this is that investors, 
who are income tax-sensitive 
sell stocks for tax reasons at 
year end to claim a capital 
loss and reinvest after the 
first of the year. Another 
cause is the payment of year 
end bonuses in January. Some 
of this bonus is used to 
purchase stocks, driving up 
prices.

CONSUMER DURABLES

By Vignesh Raj

https://retail.economictimes.indiatimes.com/news/apparel-fashion/jewellery/new-gold-policy-likely-soon-looking-at-all-aspects-of-yellow-metal-suresh-prabhu/67273427
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/big-electronics-retailers-to-stop-sale-of-bosch-siemens-products/67265725


ICRA rated Stable outlook for Gold jewellery retail industry

The gold jewellery demand growth over medium to long term is projected at 6-7%. The growth
is supported by an evolving lifestyle, growing disposable income, favourable demographic
dividend and the growing penetration of organised sector.
This year the overall demand for the gold has been subdued. But the performance of organised
players has been better. Post the demonetisation and implementation of GST, the shift is visible
from unorganised to organised trade.
ICRA rated Stable outlook for Gold jewellery retail industry

CONSUMER DURABLES

By Vignesh Raj

https://www.business-standard.com/article/news-ians/gold-jewellery-demand-growth-projected-at-6-7-icra-118122800699_1.html


Government working on New Gold Policy : Suresh Prabhu

Commerce and Industry Minister Suresh Prabhu has confirmed that the government is working
on New Gold Policy. The policy will be focussing on promoting the domestic gold industry and
exports of gems and jewellery, which contribute about 15 per cent to the total merchandise
outbound shipments. Government is looking at all elements of gold and will be holding
meetings with concerned people to frame the policy on an expeditious basis.
The domestic industry is demanding a cut in import duty on gold to 4 per cent from the current
10 per cent. It is important to note that Niti Aayog in August also suggested to bring down
import duty on gold and also asked to slash the GST rate on the precious metal from the current
3 per cent.
Government working on New Gold Policy : Suresh Prabhu

CONSUMER DURABLES

By Vignesh Raj

January Effect Hypothesis -
Seasonal increase in stock
prices during January. Prices
increase in the month of
January more than any other
month. Common theory
behind this is that investors,
who are income tax-sensitive
sell stocks for tax reasons at
year end to claim a capital loss
and reinvest after the first of
the year. Another cause is the
payment of year end bonuses
in January. Some of this bonus
is used to purchase stocks,
driving up prices.

Group of Electronics retailers has stopped selling products from white goods company Bosch.
The decision came after they alleged that some consumer electronics companies support online
discounts. Retailers from south includes Viveks, Vasanth, Girias, Darling, Shahs and Sathya.
Interestingly the company has already planned to set up refrigerator factory near Chennai after
having started making washing machines in the country recently.
Electronics Retailer to stop sale of Bosch products

Electronics Retailer to stop sale of Bosch products

https://retail.economictimes.indiatimes.com/news/apparel-fashion/jewellery/new-gold-policy-likely-soon-looking-at-all-aspects-of-yellow-metal-suresh-prabhu/67273427
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/big-electronics-retailers-to-stop-sale-of-bosch-siemens-products/67265725


ICRA rated Stable outlook for Gold jewellery retail industry

The gold jewellery demand growth over medium to long term is projected at 6-7%. The growth
is supported by evolving lifestyle, growing disposable income, favourable demographic dividend
and the growing penetration of organised sector.
This year the overall demand for the gold has been subdued. But the performance of organised
players has been better. Post the demonetisation and implementation of GST, the shift is visible
from unorganised to organised trade.
ICRA rated Stable outlook for Gold jewellery retail industry

CONSUMER DURABLES
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https://www.business-standard.com/article/news-ians/gold-jewellery-demand-growth-projected-at-6-7-icra-118122800699_1.html


Syndicate Bank and SBI Life Insurance sign a bancassurance pact

Carlyle and GIC to take 10% stake in India’s SBI Life for $742mn

Syndicate Bank and SBI Life Insurance have signed a bancassurance pact to offer a better
financial planning solution to its customers. This would help them achieve greater reach and
penetration in the market with the help of 3,000 branches of Syndicate Bank across the country
which will offer SBI Life's range of protection, wealth creation and savings insurance products to
its customers. The Increase in life insurance penetration has always been a strategic focus of
Syndicate bank and this would start as a pilot project in three districts.
Syndicate Bank and SBI Life Insurance sign a bancassurance pact

U.S firm Carlyle Group and Singapore’s wealth fund GIC both plan to team up on a US $742
million deal to take a 10% stake in SBI Life Insurance Co. They intend to buy shares at US $7.33-
$7.47 for a piece. The investment process is being managed by BNP Paribas, Kotak Mahindra
Capital and Citigroup is now awaiting approval from the Insurance Regulatory and
Development Authority (IRDA). SBI Life went public last year, raising up to Rs 8,400 crore, Its net
profit went from Rs 954.65 cr to Rs 1,150.38 cr over the FY18 and grew its total income from
30,276.42 crore to 33,760.54 crore.
Carlyle and GIC to take 10% stake in India’s SBI Life for $742mn

NBFC

By Aashpreet Giddey

*Bancassurance is an 
arrangement between a bank 
and an insurance company 
allowing the insurance company 
to sell its products to the bank's 
clients. This partnership 
arrangement proves to be 
profitable for both companies. 
Banks earn additional revenue 
by selling insurance products, 
and insurance companies 
expand their customer bases 
without increasing their sales 
force or paying agent and 
broker extra commissions.

https://www.moneycontrol.com/news/business/syndicate-bank-and-sbi-life-insurance-sign-a-bancassurance-pact-3348811.html
https://www.reinsurancene.ws/carlyle-and-gic-to-take-10-stake-in-indias-sbi-life-for-742mn/


PFC transfers wholly-owned subsidiary to Adani Transmission

PFC Consulting which is a wholly owned subsidiary of Power Finance Corporation’s (PFC), has
transferred Obra-C Badaun Transmission to Adani Transmission. Obra-C Badaun Transmission is a
wholly owned subsidiary of PFC Consulting which was established for development of
Transmission System for evacuation of power from Obra-C (2×660 MW) Thermal Power Project
& Construction of 400 kV GIS substation Badaun with associated transmission lines. PFC is
known to provide a large range of financial products and services like project term loan, lease
financing, direct discounting of bills, short term loan, and consultancy services for various power
projects in generation, transmission, distribution sector as well as for the renovation and
modernization of existing power plants and projects.
PFC transfers wholly-owned subsidiary to Adani Transmission

NBFC

By Aashpreet Giddey

*A subsidiary is a company 
whose more than 50% stock is 
controlled by another 
company (referred to as 
the parent company or 
the holding company). The 
parent company holds 
a controlling interest in the 
subsidiary company, and in 
cases where a subsidiary is 
100% owned by another firm, 
the subsidiary is referred to as 
a wholly owned subsidiary.

https://udaipurkiran.com/pfcs-arm-transfers-obra-c-badaun-to-adani-transmission/


MothersonSumi gets revision in credit ratings

Tyre industry expected to grow at 7-9 percent : ICRA 

Motherson Sumi has been given the latest ratings as below by India Ratings and Research :

Fund based working capital - IND AAA/ Stable/ IND A1+ (Assigned)
Non fund based working capital - IND AAA/ Stable/ IND A1+ (Assigned)
Term loan - IND AAA/ Stable (Assigned)
Commercial paper - IND A1+ (Assigned)
MothersonSumi gets revision in credit ratings

The Indian tyre industry is expected to grow at 7 to 9 percent for the next 5 years due to
domestic automotive industry, rating agency ICRA has said . It has given a stable outlook for the
Indian tyre industry. The report had said that tyre exports have increased steadily in the last one
year. Replacement tyre demand has also picked up in the last one year due to GST. Also the
domestic auto components industry is expected to become the third largest by 2021.
Tyre industry expected to grow at 7-9 percent : ICRA

AUTO ANCILLARIES

By Suraj M

*A credit rating is an 
evaluation of the credit risk of 
a prospective debtor (an 
individual, a business, 
company or a government), 
predicting their ability to pay 
back the debt, and an implicit 
forecast of the likelihood of 
the debtor defaulting.

https://www.business-standard.com/article/news-cm/motherson-sumi-systems-gets-revision-in-credit-ratings-119010300242_1.html
https://www.news18.com/news/auto/tyre-sector-in-india-may-grow-7-9-percent-in-5-years-thanks-to-demand-lower-crude-1991631.html


Tyre manufacturers breathe a sigh of relief as oil prices decline

SEBI imposes ₹ 15 Lakh fine on Amtek Auto for failing to make NCD redemptions

The recent fall in crude oil prices has brought relief to the tyre manufacturers. Crude derivatives,
such as nylon tyre cord fabric and chemicals, constitute around 30% of the total raw material
cost for tyre companies. Consequently,the profitability of companies like MRF, Apollo Tyres
others expected to grow.
One research by Nomura estimates that ~10% decline in crude derivatives prices could lead to
~110 bps improvement in gross margins.
Shares of MRF Ltd and Apollo Tyres Ltd have risen 10% and 18% since oil prices started
correcting on 5 October
Tyre manufacturers breathe a sigh of relief as oil prices decline

The Securities and Exchange Board of India (SEBI) imposed a fine of ₹15 lakh on Amtek Auto for
failing to make NCD redemptions on due date, redeeming funds to select investors and not
disclosing to the exchanges about the rating downgrade.
Amtek Auto, in September 2010, issued non-convertible debentures to the tune of ₹800 crore
by way of private placement. The debentures were due for redemption in September 2015.
However, it was widely reported that debt-ridden Amtek Auto had failed to make the
redemption on the due date (September 2015). Besides, it was alleged that the company had
paid back to select rich investors such as Aishwarya Rai, David Dhawan, banks and others.
SEBI imposes ₹ 15 Lakh fine on Amtek Auto for failing to make NCD redemptions

AUTO ANCILLARY

By Koustubh Mannari

https://www.livemint.com/Auto/vcgfkWANcZw8XcVhWN3dOK/Oil-prices-bring-cost-relief-for-MRF-Apollo-Tyres-others.html
https://www.thehindubusinessline.com/markets/ncd-redemption-issue-sebi-slaps-15-lakh-fine-on-amtek-auto/article25800630.ece


Lumax Auto Technologies to merge with wholly owned subsidiary Lumax DK Auto

The board of Lumax Technologies approved the merger between itself and its wholly owned
subsidiary, Lumax DK Auto Industries. Lumax DK auto Industries is the transferor and its net
worth is Rs162.47cr. Lumax Auto Technologies Limited is the transferee and its net worth is
Rs258.40cr.
Lumax Auto Technologies is engaged in the manufacture of lighting modules and integrated
plastic molds.
Lumax Auto Technologies to merge with wholly owned subsidiary Lumax DK Auto

AUTO ANCILLARY

By Koustubh Mannari

https://www.indiainfoline.com/article/news-top-story/lumax-auto-technologies-to-merge-with-wholly-owned-subsidiary-118122400013_1.html


Engineering Export Promotion Council requests Government to set Shipping
Regulations

“Recognized Organization” authorization received by IRClass

Engineering Export Promotion Council(EEPC) has requested to the Government for the
establishment of Shipping Regulations related to freight charges. Shipping companies compel
the Indian exporters to pay higher freight charges, which in turn leads to increase in the price of
the products. This thins out the competitiveness of Indian products in International marketers.
So, EEPC has requested the Government to formulate guidelines related to freight charges and
cap the prices. Growth in exports of a country increases job opportunities, manufacturing and
foreign exchange.
Engineering Export Promotion Council requests Government to set Shipping Regulations

Indian Register of Shipping (IRClass) has achieved a significant position in the Middle East
market. Authorization as a Recognized Organization (RO) has been received recently from the
Kingdom of Bahrain’s Port and Maritime Authority, and the Kingdom of Jordan. With the
addition of these two key recognitions, IRClass is now recognized by 41 flags worldwide. The
society has said that it is currently looking forward to receive RO approval of the Kingdom of
Saudi Arabia (KSA) as well.
“Recognized Organization” authorization received by IRClass

PORTS & LOGISTICS

By Snigdha Baidya

IRClass- IRS and ISSPL forms 
IRCLASS. It provides survey, 
inspection and certification 
services to the maritime and 
industrial sectors. It  also 
promotes safe and 
environment friendly 
engineering practices.
• Indian Register of Shipping 

(IRS) is an international 
ship classification society.

• IRClass Systems and 
Solutions Pvt Ltd. (ISSPL) is 
an organization promoted 
by the Indian Register of 
Shipping

https://economictimes.indiatimes.com/news/economy/foreign-trade/engineering-exporters-urge-government-to-set-up-shipping-regulator/articleshow/67309558.cms
https://www.themaritimestandard.com/irclass-makes-middle-east-gains/


Adani delivers locomotives to Indian Railways

Vizag Port gets cruise-cum-cargo terminal

Adani Ports and Special Economic Zone Limited has successfully completed the import of 50 GE
locomotives for the Indian Railway. The locomotives were manufactured in US and finally
dispatched from Mundra Port. Mundra Port has played a critical role in handling consignments
important for various Pan-India metro projects including the defence of the nation. The port is
also set to receive the Boeing Chinook helicopters for Indian Defence forces. The port is the
second largest port in India and has handled 1.75 million TEUs having a maximum capacity of 2.3
million TEUs per annum. The project is planned for delivering 1000 locomotives in a span of 10
years with 100 deliveries every annum.
Adani delivers locomotives to Indian Railways

The government approved to develop a cruise-cum-coastal cargo terminal at Visakhapatnam to
boost tourism apart from handling cargo. The project will cost INR 77 crores and will have a
centralized control for monitoring purposes. External agencies like Indian Navy, Coastguard and
NDRF will also be ready for emergency situations. Vizag Port has shown positive growth over the
last three years and targets to handle 66 million tonnes of cargo this year.
Vizag Port gets cruise-cum-cargo terminal

PORTS & LOGISTICS

By Saurabh Kumar

• TEU stands for Twenty-Foot
Equivalent Unit which can
be used to measure a ship's
cargo carrying capacity. The
dimensions of one TEU are
equal to that of a standard
20′ shipping container. 20
feet long, 8 feet tall.

https://economictimes.indiatimes.com/industry/transportation/railways/adani-ports-delivers-50-us-made-ge-locomotives-to-railways/articleshow/67255797.cms
https://www.financialexpress.com/infrastructure/visakhapatnam-port-to-get-cruise-cum-coastal-cargo-terminal-details-here/1425269/

