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TVS Motor Company reported a 4 % increase in total sales at 2,82,630 units in the month of
January as against 2,71,801 units in January last year. Two-wheeler sales grew by 2 % to
2,69,277 units as against 2,62,995 units in Jan 2018, the company said in n official
statement. Domestic sales recorded was at 2,28,654 units last month as compared to 2,26,992
units in the same month in 2018. Motorcycle sales grew by 13 % to 1,11,253 units last month
as against 98,649 units in January a year ago,. Three-wheeler sales during the month increased

by 52 % to 13,353 units as compared to 8,806 units in January 2018.
TVS Motor January sales increased by 4 per cent to 2,82,630 units

Tata Motors domestic sales fall by 8% to 54,915 units in the month of January

Tata Motors on Friday reported an 8 % decline in domestic sales to 54,915 units in the first
month of the year 2019 as compared with 59,441 units in January last year. The company's
passenger vehicle sales in India declined 11 % to 17,826 units last month, compared with
20,055 units in January 2018, the company said in an official statement. The company said its
commercial vehicle (CV) sales in the domestic market stood at 37,089 units in January, down by
6%.
Tata Motors domestic sales fall by 8% to 54,915 units in the month of January

AUTO & AVIATION

By Dhairya Patel TVS Motor January sales increased by 4 per cent to 2,82,630 units 

Commercial vehicles are  
fleet vehicles, company 

cars, or other vehicles used 
for business. Vehicles that 
are designed to carry more 

than 15 passengers 
are considered as a 

commercial vehicle. A 
weight rating of 26,001 

pounds or more is 
always considered 

commercial.

https://economictimes.indiatimes.com/articleshow/67806083.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/articleshow/67796272.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Luxury carmakers take charge of the green rush to address pollution issue in India

Luxury-car manufacturers from abroad are driving the change when it comes to
bringing in new cleaner and more greener vehicles to the Indian market. Half a dozen
of zero-emission, electric cars and SUVs, such as the Porsche Taycan, Mercedes-Benz
EQC, BMW ‘I’, Audi E Tron, Jaguar IPace and the Nissan Leaf, are set to hit the Indian
market in the coming year. There are a dozen hybrid vehicles, which have a 25-50%
lower carbon footprint as compared to the conventional vehicles. This enthusiasm of
global automakers is driven by the enactment of a law that allows manufacturers to
import 2,500 vehicles a year without the need for homologation, which is a costly
affair.
Luxury carmakers take charge of the green rush to address pollution issue in India

AUTO & AVIATION

By Dhairya Patel

Automotive 
homologation is the process 

of certifying vehicles or a 
particular component in 

a vehicle that it has 
satisfied the requirements 

set by various statutory 
regulatory bodies. It is 
mandatory to get this 

approval to export 
automobile products or 

components.

https://economictimes.indiatimes.com/articleshow/67766294.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Tax waiver on notional rent heaved a sigh of relief for realtors

CMA and trade unions signed MOU for new wage pact

Government extended the period of exemption from levy of tax on notional rent on unsold
inventories from 1 year to 2 years. This proposal would benefit developers particularly from
metro cities where unsold inventory is maximum. There are more than 6.73 lakh unsold
inventories across the top 7 metro cities. The move will benefit the affordable housing sector as
well as homebuyers.
The government has also proposed 100 percent deduction on profits generated by builders of
affordable housing project till March 2020.
Tax waiver on notional rent heaved a sigh of relief for realtors

Cement Manufacturer’s association and major trade unions have signed MOU for increase in
gross pay, dearness allowance and service weight benefits. Large cement manufacturers
including Ultra tech, India Cements, Ramco, Dalmia, Century Cement are parts of the
agreement.
The MOU will be converted into a Memorandum of Settlement in due course.
The present MOU provides an increase of Rs.5000 per month in the gross pay of cement
employees.The cement sector is facing various challenges such as weak demand in the last
seven years.
CMA and trade unions signed MOU for new wage pact

CMA- The CMA is an 
employers’ representative 
body of the cement 
industry, representing 
companies in wage 
negotiations since 1978.

REAL ESTATE, 
INFRASTRUCTURE & 
CEMENT

By Arpit Daga & Akshit Batra

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/realtors-heave-sigh-of-relief-over-2-yr-tax-exemption-on-notional-rent-on-unsold-homes/articleshow/67806522.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/cement-manufacturers-association-trade-unions-reach-new-wage-pact/articleshow/67740575.cms


Budget allocation on infrastructure sector

The interim budget will largely benefit the power distribution segment which is in line with the
PM’s Deen Dayal Upadhyaya Gram Jyoti Yojna to bring power to all. Total allocation to the power
distribution segment will be Rs. 12021 crore which is 8.5% YOY rise. The actual allocations for
the renewable energy are lower and came as disappointment for the renewable sector. The
wind sector particularly took 24% hit in allocations. This is the third consecutive year that the
renewable sector has not received any incentives or subsidies from the budget.
The government allocation for the wind and solar energy sectors and green energy corridors
have fallen to Rs. 3310 crore in FY19-20 compared with Rs. 3340 crore in FY18-19.
Budget allocation on infrastructure sector

REAL ESTATE, 
INFRASTRUCTURE & 
CEMENT

By Arpit Daga & Akshit Batra

https://www.livemint.com/budget/news/budget-ignore-renewables-sector-for-the-third-time-running-1549026778574.html


Government to put ceiling for prices of patented medicines

Strides to exit its investment in Arrow Pharmaceuticals

A high-level government panel has made a recommendation to put a ceiling price on life-saving
medicines. The decision was made after analysing the Purchasing Power Parity(PPP*) of various
countries. The multi-national companies selling patented drugs in India have always been in
opposition of any price cap but the committee has noticed that the prices of antifungal and anti-
cancer drugs are on a higher side. It cited the example of a cancer treatment injection having a
price of INR 1 lakh.
Government to put ceiling for prices of patented medicines

The drug firm Strides has decided to exit its investment in Arrow Pharmaceuticals for 394 million
Australian dollars. Strides will receive AUD 300 upfront and balance amount will be deferred
through a secured instrument.
The company has also entered into an agreement to acquire Vensun Pharmaceuticals Inc., a US
based generics company. The company will also be converting their 50:50 joint venture with
Vivimed to full ownership.
Strides to exit its investment in Arrow Pharmaceuticals

PHARMACEUTICALS

By Dixit Sambyal

PPP : It s a way of 
measuring economic 
variables in different 
countries so that 
irrelevant exchange 
rate variations do not 
distort comparisons.

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/use-compulsory-license-and-put-ceiling-to-curb-prices-of-patented-medicines-government-panel/articleshow/67709031.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/strides-to-exit-investment-in-arrow-for-aud-394-million/articleshow/67749695.cms


Hexaware Q3 2019 results announced, net profit increased 2 % YoY

L&T to sell stake in L&T technology Services to meet sebi norms

Mid-sized IT firm Hexaware Technologies announced its Q3 results in which net profit stood at
123 crores versus 120.9 crores a year ago. Revenue from operations rose 24 percent to 1252.4
crores from 1004.8 crores. The company also gave details about its new client addition, it added
5 new clients in Dec quarter with a total contract value of USD 116 million. Hexaware declared
an interim dividend of 2.5/share. The attrition rate was at 17%.
Hexaware Q3 2019 results announced, net profit increased 2 % YoY

Larsen & Toubro Ltd. Is planning to sell its 5.4% stake in L&T technology services to meet sebi
norms of minimum 25 % public shareholding. Currently, it's planning to sell up to 30 lakh shares
of L&T technology for which floor price is set at 1610 per share. It amounts to 2.89% of total
paid up share capital. If this proposed OFS is successful they are further planning to sell
remaining 2.49% stake. Currently, L&T Ltd holds 80 percent share of the company.
L&T to sell stake in L&T technology Services to meet sebi norms

IT & Telecom Sector

By Ankur Inani

Quarter 3 results to watch out 
for next week:
Tech Mahindra: 5th Feb 

https://economictimes.indiatimes.com/markets/stocks/earnings/hexaware-net-profit-rises-2-to-rs-123-4-cr-in-dec-quarter/articleshow/67759941.cms
https://www.bloombergquint.com/markets/lt-to-sell-stake-in-technology-services-arm-to-meet-sebi-norms#gs.njDtpGw2


Bharti Airtel posts surprise profit in Q3.

Vodafone Idea collaborates with Sun Tv for content providing

Telecom Major Bharti Airtel posted better than expected results. The company declared a profit
of 83 crores in the recent quarter. Analysts had anticipated a loss of 910 crores. However, profit
was supported by a one-time gain. The company made an exceptional gain of 1017 crore due to
the deconsolidation of Airtel Payments Bank and reassessment of certain levies. Average
revenue per user plunged 15.5 YoY to 104 from 123 in Q318.
Bharti Airtel posts surprise profit in Q3.

Vodafone Idea has entered into a strategic partnership with Sun Tv to tap a rich vein of new
content. Customers will be able to access more than 50000 hours of Television, focused on local
languages(all south Indian) via sun’s NXT app. That will grant customers access to 30 live tv
stations and 4000 movies and tv shows and should drive more customers to Vodafone’s triple
play and quad-play offerings.
Vodafone Idea collaborates with Sun Tv for content providing

IT & Telecom Sector

By Ankur Inani

https://economictimes.indiatimes.com/markets/stocks/earnings/bharti-airtel-posts-surprise-q3-profit-of-rs-86-crore-arpu-slumps-15-to-rs-104-yoy/articleshow/67774551.cms
https://seekingalpha.com/news/3426491-vodafone-idea-teams-indias-sun-tv-content


Essar Steel’s promoter’s Ruias’ offer to pay off company’s debt and extricate the alloy-maker
from bankruptcy administration has been rejected by NCLT. NCLT followed that there is no
irregularity in the lenders’ acceptance of Arcelor Mittal’s bid.The Ruias, had offered to pay Rs
54,389 crore to settle the matter outside the ambit of the Insolvency and Bankruptcy Code
(IBC) as it wanted to “redeem the debt” . The CoC led by SBI had in October accepted Arcelor
Mittal’s offer of Rs.42,000 crore. Meanwhile this has come as a pleasant surprise for Arcelor
Mittal who have planned to invest another Rs.8,000 crore in Essar Steel.
Promoters offered to pay Rs 54,389 crore: NCLT dismisses Ruias' proposal to

METALS & MINING

By Siddharth Toshniwal

IBC - Insolvency and 
Bankruptcy Code,2016 - The 
Insolvency and Bankruptcy 
Code, 2016 is the bankruptcy 
law of India which seeks to 
consolidate the existing 
framework by creating a single 
law for insolvency and 
bankruptcy.

NGT restores Graphite India closure order

Promoters offered to pay Rs 54,389 crore: NCLT dismisses Ruias' proposal to 
settle Essar debt

The National Green Tribunal has restored the Karnataka State Pollution Control Board (KSPCB)
which refused consent for running the plant in 2012. This has put an end to the 20 year old
battle of the Whitefield residents against Graphite India. Graphite India was accused to be non
complaint of environmental mitigation measures. The particulate matter pollution from the
graphite dust was travelling long distances and settling on homes, fields and water bodies.
Graphite India received clearance to resume operations in December’2018 after paying Rs.50
Lakhs to KSPCB but with NGT’s new order operations would have to shut down.
NGT restores Graphite India closure order

https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/essel-mining-puts-in-highest-bid-of-rs-450-crore-for-pro-minerals/articleshow/67694821.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/ngt-restores-graphite-india-closure-order/articleshow/67786851.cms


3 PSB’s out of PCA

Chanda Kochhar to return bonuses worth Rs 9.8 Crores to ICICI Bank

Bank of India, Bank of Maharashtra and Oriental Bank of Commerce are the three
PSB’s which have been moved out of RBI’s PCA. Being under PCA, put a lot of
restrictions for the bank which prohibit them from issuing big loans and expansion of
their operations. Finance Minister, Piyush Goyal said that he was hopeful of other
eight remaining banks to come out of PCA soon.
3 PSB’s out of PCA

The board of ICICI Bank has decided that Chanda Kochhar will have to return the bonuses from
2009 which amount to Rs 9.8 Crores, to the bank after she was found guilty of violating the
bank’s code of conduct.
Chanda Kochhar to return bonuses worth Rs 9.8 Crores to ICICI Bank

BANKING SECTOR

By Sarthak Krishna

https://www.livemint.com/politics/policy/bank-of-india-bank-of-maharashtra-out-of-rbi-s-corrective-action-list-1548930882699.html
https://www.businesstoday.in/sectors/banks/videocon-loan-case-chanda-kochhar-will-have-to-return-bonuses-worth-rs-98-crore-to-icici-bank/story/315364.html


Budget 2019: PM Kisaan Samman Nidhi scheme to boost fertiliser, agri stocks

BASF and Solenis to close merger after receiving approval

The Interim Budget has adopted measures to double farmers’ income by 2022. The Interim
Finance Minister announced the ‘PM Kisaan Samman Nidhi Scheme’ for farmers who own up to
2 acres of land. They will be given Rs 500 a month, or Rs 6000 a year, in three equal instalments.
It will cost Rs 75000 crore every year to the government. The key beneficiaries following this
move include UPL, KRBL, LT foods, Bayer Crop Science, Apex Frozen, Jain Irrigation.
Budget 2019: PM Kisaan Samman Nidhi scheme to boost fertiliser, agri stocks

BASF and Solenis have closed the merger of BASF’s Paper and Water Chemicals business with
Solenis after having received the approval from the relevant authorities. The merged entity will
operate under the Solenis brand. BASF has a 49% stake in the merged entity and 51% is owned by
Solenis. The company will provide expanded chemical offerings in the pulp, paper, oil and gas,
chemical processing, Biorefining, power industries. This synergy will help BASF to maintain
sustainable growth. These products and services will meet the specialty chemical needs of the
global paper and water industry.
BASF and Solenis to close merger after receiving approval

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgoankar

*Specialty Chemicals: They
are chemical products which
provide a wide variety of
effects on which other
industries rely like adhesives,
polymers, food additives etc.

https://www.moneycontrol.com/news/business/markets/budget-2019-pm-kisaan-samman-nidhi-scheme-to-boost-fertiliser-agri-stocks-3464391.html
https://www.chemicals-technology.com/news/basf-solenis-merger-paper-water-chemicals/


2019 Union Budget to boost rural spending and benefit FMCG industry

Britannia Industries to scale up operations in Bengal

The FMCG industry is set to face an increased growth on the back of the Union Budget
announced this week. Under the new scheme called PM Kisaan Samman Nidhi, a relief package
of Rs. 75000 crore has been allocated for distressed farmers. The package features that a sum of
Rs. 6000 per year will be transferred to the farmers who own land of up to 2 hectares. The
FMCG and retail industry have termed this a consumption-oriented budget. The proposals of
this budget is expected to boost the economy by encouraging consumption and will directly
have a positive impact on the rural, agricultural as well as the middle class. The increased
disposable income in rural areas will drive higher consumption.
2019 Union Budget to boost rural spending and benefit FMCG industry

Britannia Industries has unveiled plans to invest Rs. 300 crore in Bengal. This is in line with the
company’s strategy to scale up its operations in the north-east. This will also have a positive
impact on the sales volumes in key markets – one of which is the North-East. The Bengal cabinet
sub-committee on Industries and Infrastructure has cleared the proposal submitted by the state
industries department. Under this proposal, 75.35 acres of land and a 506sqft module has been
allotted to 8 investors who will spend a total of Rs. 750 crore – of which Britannia’s spending is
300 crores. Britannia’s oldest factory was set up in Bengal in 1952, but it does not offer any
scope for expansion.
Britannia Industries to scale up operations in Bengal

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

Britannia Industries operates
its oldest factory in the state of
Bengal. It was set up in 1952
on Taratala Road and is still
operational to this day.
Subsequently, plants were set
up in Uttarakhand, Odisha,
Bihar, Gujurat, Tamil Nadu,
Assam, Karnataka, Mundra SEZ
and Maharashtra.

https://www.moneycontrol.com/news/business/companies/budget-2019-farm-package-to-boost-rural-spending-benefit-fmcg-industry-3470381.html
https://www.telegraphindia.com/business/britannia-eyes-bigger-slice-of-bengal-pie/cid/1681983


Logistics Parks to be separately set up by Adani, Welspun in Hyderabad

Innovation in technical textile sector is to be focused : Smriti Irani

Jayesh Ranjan, principle secretary of Telangana IT and Industries, said that Adani group and
textile manufacturers Welspun group are planning to set up a separate logistics park in
Hyderabad and several global as well as regional players are attracted towards these parks. He
also commented about the favourable geographic location advantage of Hyderabad which
makes it ideal place for logistics management. The ‘investment friendly’ industry policies by the
government coupled with the geographic location advantage also act as a catalyst for
development of newer industries in Hyderabad.
Adani, Welspun to set up Logistics Parks separately in Hyderabad

TEXTILES & RETAIL

By Anoop Krishnan K

Central Textiles Minister Smriti Irani released HSN codes for technical textiles which targets to 
improve market size up to Rs.2 lakh crore by 2020-21 and emphasized on the importance of 
innovation in the technical textile sector. The HSN codes of technical textiles is supposed to help 
900 million farmers who depend on this industry. The Ministry has also setup Focus Incubation 
Centres to improve the number of investors in the technical textiles industry.
Textiles minister Smriti Irani calls for innovation in tech textiles sector 

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/adani-welspun-to-set-up-logistics-parks-separately-in-hyderabad/articleshow/67757457.cms
https://economictimes.indiatimes.com/news/politics-and-nation/textiles-minister-smriti-irani-calls-for-innovation-in-tech-textiles-sector/articleshow/67748810.cms


TITAN board picks Venkataraman as successor to current MD Bhaskar Bhat

APPLE plans to triple cameras for Iphone in 2019, laser- backed 3-D camera in future

The jewellery business head, Venkatarman is all set to take the position of MD in the watches and
accessories segment of Titan Co Ltd. Bhat, who will be replaced by Venkatraman, said that the board
was considering candidates from both internal and external to the company and when it came to
internal, Ravi Kant and Venkatraman had an edge over the others.
TITAN board picks Venkataraman as successor to current MD Bhaskar Bhat

Apple’s new system will use a laser scanner rather than the existing dot projection technology.
The present technology is inefficient in low light, longer distance. The longer range 3D camera
will scan the environment to create three dimensional reconstructions of the real world. It will
allow the phone to take more depth photos. A third camera at the back of the phone will allow
it to capture wider view and a wider range of zoom.
APPLE plans to triple cameras for Iphone in 2019, laser- backed 3-D camera in future

CONSUMER 

DURABLE GOODS

By Prateek Singhal

Titan Q3 FY18-19 profit 
jumped over 45%, revenue 
grew 35.35%.  

https://www.livemint.com/companies/people/titan-board-picks-venkataraman-as-successor-to-current-md-bhaskar-bhat-1549027912327.html
https://www.livemint.com/technology/gadgets/apple-plans-triple-cameras-for-iphone-in-2019-laser-backed-3-d-camera-in-future-1548918334627.html


LIC to set time-line for paring IDBI Bank stake: IRDAI

DHFL shares drop amidst Cobrapost Allegations

IRDA has not set any timeline for Life Insurance Corporation (LIC) to bring down its stake in IDBI
Bank from the present 51% holding to the law mandated under-15% as it feels a time-line for
reducing its stake in IDBI Bank has to be decided by the LIC management itself as a regulator
mandated time-line can impact the stock prices.
LIC earlier announced completion of acquisition of 51% controlling stake in the near-crippled
IDBI Bank, which makes it the majority shareholder of the bank. After LIC's takeover, rating
agency Moody's had upgraded IDBI Bank's rating by two notches to 'Ba2' citing improved
solvency of the bank.
LIC to set time-line for paring IDBI Bank stake: Irdai

Cobrapost accused DHFL's primary promoters- the Wadhawans of having siphoned off more
than ₹31,000 crore of public money. It claimed that money was routed through dubious
companies and parked outside India and was used to buy shares/equity and other private assets
in India and abroad. The post alleged that around ₹21,477 crore of DHFL’s funds were
transferred to multiple shell companies without any declaration to the Ministry of Corporate
Affairs. Though DHFL has denied these allegations, the market reacted to the news and DHFL
shares touched a low of ₹153.50. Totally ignoring the news of the company raising ₹1,375 crore
from securitization of loans.
DHFL shares drop amidst Cobrapost Allegations

NBFC

By Aashpreet Giddey

*IRDAI: Insurance Regulatory
and Development Authority of
India

https://www.livemint.com/companies/news/lic-to-set-time-line-for-paring-idbi-bank-stake-irdai-1548333769291.html
https://www.livemint.com/market/stock-market-news/dewan-housing-shares-again-in-red-as-investors-give-weight-to-cobrapost-charges-1548829067708.html


Minda Industries to acquire telematics hardware business from KPIT 

Govt. lowers import duty on electric vehicles parts

Minda Industries Ltd, the flagship company of auto components maker UNO MINDA Group, has
decided to acquire telematics hardware products from KPIT Engineering Ltd and Impact
Automotive Solutions Ltd for an initial payment of Rs 25 crore (about $3.5 million). The product
that is a part of this deal are vehicle telematics system AIS 140, On Bus Integrated Telematics
Systems OBITS, and products for school buses. Minda will be a preferred supplier to KPIT
Engineering for other telematics hardware products.
The Ministry of Road Transport and Highways along with the Automotive Research Association of
India have framed the AIS 140 standard, which makes it mandatory to install approved telematics
devices in all public carrying vehicles.
Minda Industries to acquire telematics hardware business from KPIT

In a push to the electric vehicles manufacturing , The Govt. of India has lowered the customs
duty on import of parts and components of EVs to 10 to 15 per cent. The Central Board of
Indirect Taxes and Customs (CBIC) has carved out a separate category for parts and components
of electric vehicle for which customs duty has been lowered to 10-15 per cent. At the same time,
import of battery packs will attract 5 percent tax . Also, Customs duty on battery packs for
mobile phone has been doubled to 20 per cent.
Govt. lowers import duty on electric vehicles parts

AUTO ANCILLARIES

By Suraj M

*Telematics is an 
interdisciplinary field that 
encompasses 
telecommunications, vehicular 
technologies, for instance, 
road transportation, road 
safety, electrical engineering 
(sensors, instrumentation, 
wireless communications, 
etc.), and computer science 
(multimedia, Internet, etc.). 

https://www.vccircle.com/minda-to-acquire-telematics-hardware-biz-from-kpit-engineering/
https://www.businesstoday.in/sectors/auto/govt-lowers-import-duty-on-parts-and-components-of-electric-vehicles-to-10-15/story/315005.html


Extension of terminal building at Surat airport

The foundation stone for the extension of the terminal building at Surat airport was laid by
Prime Minister Narendra Modi. The extension is done at a cost of Rs. 354 crores. The airport
currently has an area of 8474 square metre, which will be expanded to 25,520 square metre.
The airport will be able to handle 1800 passengers after the expansion. Currently, it has a
capacity of handling 1200 passengers. Also, the government has planned for development of
Cargo terminal building and extension of apron for additional 10 Number of bays for Code C
Aircraft.
Extension of terminal building at Surat airport

PORTS & LOGISTICS

By Snigdha Baidya

Embargo – Any event that 
prevents the freight from 
being accepted or handled is 
called Embargo. Generally, it is 
due to sanctions imposed on a 
particular country or group of 
people, or international 
conflicts. It also include floods, 
tornadoes or congested 
highways.

https://www.itln.in/pm-lays-foundation-stone-for-the-extension-of-terminal-building-at-surat-airport-aviation

