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Tata Motors reports massive Q3 loss from asset impairment at JLR

M&M Q3 earnings up 60% YoY to Rs. 1476 crore

The Automobile major Tata Motors reported a massive consolidated loss of Rs 26,961 crore in
the December quarter. The company said it took one-time exceptional non-cash asset
impairment charge of 3.1 billion pounds. Consolidated revenue increased 5% to Rs 77,001 crore
during the quarter. The firm made a profit of Rs 1,214.60 crore in the same period last year. In a
filing to the BSE, the automaker said its performance was affected by difficult market conditions,
particularly in China, and by inventory adjustments. The company added that it is acting
decisively to make the business 'Fit for Future' by increasing its competitiveness, reducing costs
and improving cash flow.
Tata Motors reports massive Q3 loss from asset impairment at JLR

Mahindra & Mahindra (M&M) announced a 60% YoY jump in consolidated profit, which stands
at Rs 1,476 crore. Other income amounted to Rs 340.93 crore in the December quarter,
compared to Rs 98.28 crore a year earlier. Total income for the quarter increased 14 per cent to
Rs 13,235 crore, compared to Rs 11,594 crore in the same quarter last year. The operating profit
margin* fell from 14.7% in the same quarter of the previous year to 13.2%. The company
expects PM-KISAN announced in the FY20 budget to increase farm incomes and support rural
consumption.
M&M Q3 earnings up 60% YoY to Rs. 1476 crore

AUTO & AVIATION

By Chirag Goyal

Operating Profit Margin*: It is  
a performance ratio used to 
calculate the percentage of 
profit a company produces 
from its operations, prior to 
subtracting taxes and interest 
charges.

https://auto.economictimes.indiatimes.com/news/passenger-vehicle/cars/tata-motors-reports-massive-rs-26961-crore-q3-loss-on-one-time-hit-from-asset-impairment-at-jlr/67884839
https://auto.economictimes.indiatimes.com/news/industry/mm-q3-profit-surges-60-yoy-to-rs-1476-crore-beats-street-estimates/67899000


Honda Cars India beats Tata Motors as fourth-largest Passenger Vehicle

The Indian subsidiary of the Japanese carmaker, Honda Cars India Limited (HCIL) has outsold
Tata Motors in the passenger vehicle segment in January 2019 in India. The two manufacturers
are competing for fourth spot*. HCIL sold 18,621 units in January 2019 and posted strong
growth of 23% year-over-year compared to the same month last year. Tata Motors sold 17,826
units in January 2018, down 11%. The increase in HCIL's domestic sales is mainly due to the
strong performance of the compact sedan Amaze and the crossover WR-V, City which also
contributed to the growth. The company also claims that the support of channel partners and an
effective marketing strategy to reach tier 2 and 3 cities have led to strong double-digit
performance.
Honda Cars India beats Tata Motors as fourth-largest Passenger Vehicle

AUTO & AVIATION

By Chirag Goyal

*The top three spots are held 
by Maruti Suzuki India, 
Hyundai Motor India and 
Mahindra & Mahindra.

https://auto.economictimes.indiatimes.com/news/passenger-vehicle/cars/honda-cars-india-beats-tata-motors-as-fourth-largest-pv-seller-in-jan2019/67805571


NBFC’s and realty funds focusing on affordable housing players

JSW cement focusing on expanding its presence in eastern India

Adarsh developers, which has recently forayed into affordable housing segment raised Rs 1300
crore in funding from financial firms such as HDFC Realty Fund, JM Financial, Kotak Realty Fund
and Piramal Fund Management. This comes at time when financial institutions have become
cautious in lending in lending to real estate developers. The current lending trend is in line with
the government push in real estate sector through Pradhan Mantri Awas Yojana scheme, which
is aimed at giving boost to the affordable housing segment. Adarsh housing is planning to raise
additional capital of Rs 1000 crore, which would be used collectively with current raised amount
for developing 7000 housing units to be priced between Rs 38 to Rs 3.5 crore.
NBFC’s and realty funds focusing on affordable housing players

JSW cement recently at Bengal Global Business Summit (BGBS)* announced that it would be
doubling up the capacity of Salboni unit in West Bengal to 4.8 mtpa. The project planning is in its
final stages and would soon be looking out for investments. JSW cement has been focusing on
increasing production Portland Slag Cement (PSC), a green cement and pushing for its demand
in the eastern region of country through Salboni unit. The unit has been a growth driver for JSW
in east, with addition of 3700 dealers and retailers in West Bengal itself. The unit was
inaugurated in January 2018. The company is expected to launch its IPO in 2020.
JSW cement focusing on expanding its presence in eastern India

* Bengal Global Business 
Summit is the annual flagship 
event organized by 
Government of West Bengal to 
showcase the business 
readiness and investment 
potential of West Bengal. 

REAL ESTATE, 

INFRASTRUCTURE 

& CEMENT

By Arpit Daga & Akshit 

Batra

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/adarsh-raises-rs-1300-crore-to-expand-bengaluru-portfolio/articleshow/67877348.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/jsw-cement-plans-to-double-the-capacity-of-its-salboni-unit-in-west-bengal/articleshow/67884826.cms


Ministerial panel in favour of reducing GST for under construction properties

The Ministerial panel set up by government in January to look into the possibility of GST cut to
boost real estate sector gave its decision to reduce the existing tax structure on under
construction and affordable housing segment to 5% and 3% from current 12% and 8%
respectively. The sector which has been struggling with almost 1 trillion Rs of unsold inventory
has been demanding a rate reduction to boost growth in the sector. The Builder lobbies are
positive about the impact of this rate cut and expect a rise in GST collection through increased
volumes. The sales have been sluggish since the GST was brought into effect in July 2017.
Ministerial panel in favour of reducing GST for under construction propertiesMinisterial panel in favour of
reducing GST for under construction properties.html
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https://www.livemint.com/industry/banking/
https://www.livemint.com/industry/banking/gom-favours-lowering-gst-on-residential-properties-1549630899909.html


PHARMACEUTICAL 

SECTOR

By Shefali Sharma

Haryana government approved pharma new policy

Haryana government approved the Haryana Pharmaceutical policy 2019: visualizes a state-of-
the art pharma park at Karnal.
The aim of the policy is to develop Haryana into a hub for Pharmaceutical manufacturing by
enabling and creating a holistic industry and academia.
The Cabinet also agreed to Haryana Micro Small and Medium Enterprises Policy 2019 with a
goal to create globally competitive MSMEs in Haryana.
Haryana government approved pharma new policy

Biosimilar:
Competitors to the first-in-
class biologic product that has 
an expired patent. These drugs 
are not currently considered to 
be identical to the original 
product (because of the nature 
of manufacturing with live 
products), but are considered 
to be therapeutic alternatives.

Sun Pharma was greener than others this week with Taro’s support

The Sun Pharma share closed at greener trade buoyed by buoyed by health December quarter
earnings reported by its subsidiary Taro Pharma.
Sun’s US-based subsidiary Taro Pharma logged a 422 per cent YoY rise in its net profit for Q3,
whereas net sales increased by 13 per cent YoY.
Share price of Sun Pharma is showing rise during this periods.
Sun share closed above its 50 day moving average of 427 but below its 200 moving average of
865 level respectively.
Sun Pharma was greener than others this week with Taro’s support

https://www.thehindu.com/news/national/other-states/haryana-govt-approves-new-pharma-policy/article26177798.ece
https://www.businesstoday.in/markets/company-stock/sun-pharma-share-rises-top-sensex-gainer-taro-pharma/story/318156.html


GlaxoSmithKline Pharma Q3 profit increased by 26%

GlaxoSmithKline Pharmaceuticals reported a 26 per cent rise in its standalone net profit at INR
112.97 Cr for third quarter. Revenue of the quarter grew to INR 825.35 Cr from INR 703.91 Cr for
the same quarter.
The company boarded on its new strategy of optimal commercial structure and worked at
building capability. New commercial model of the company is in place, with increased focus on
important brands, and expansion in field force, with a new trade channel strategy.
The financials of the company highlights the outcome of this execution with a headline double
digit sales growth both with a strong volume delivery, said A Vaidheesh, MD.
GlaxoSmithKline Pharma Q3 profit increased by 26%

PHARMACEUTICAL 

SECTOR

By Shefali Sharma

The purpose of a channel 
strategy
In the business-to-business 
(B2B) world, a channel 
strategy aims to provide the 
best way to expose a 
company's products or 
services to potential 
customers.
Two Types: Direct & Indirect

https://economictimes.indiatimes.com/markets/stocks/earnings/glaxosmithkline-pharma-q3-profit-up-26-at-rs-113-crore/articleshow/67836111.cms?from=mdr


Q3 Results shows that Bharti Airtel has performed much better than Vodafone-Idea.

Tech Mahindra renews its contract with KMD

Bharti Airtel reported a revenue of Rs 14,768 cr while Vodafone Idea reported a revenue of Rs
11,765 cr which is approx. 25% more than Vodafone. Airtel Has a better ARPU(Average Revenue
Per User) of Rs 104 compared to Vodafone with Rs 89 ARPU boosting its EBITDA margin.
Q3 results shows that Bharati Airtel has performed much better than Vodafone-Idea

Tech Mahindra and KMD take forward their 12 year old partnership by signing a new deal of
approximately 50 million dollar. In a new contract Tech Mahindra will support KMD in the area of
testing, development as well ERP implementation for new models. This contract will help Tech
Mahindra to grow in Danish market along with KMD.
https://www.pressreader.com/

IT & Telecom

By Gaurav Patole

Value investing is an 
investment strategy where 
stocks are selected that appear 
to trade for less than their 
intrinsic (book) values. Value 
investors actively 
seek stocks they believe the 
market has undervalued.

https://www.telecomlead.com/in-depth/q3-result-shows-airtel-india-performed-better-than-vodafone-idea-88789
https://www.pressreader.com/


The National Company Law Appellate Tribunal (NCLAT) has directed the Ahmedabad bench of the 
National Company Law Tribunal (NCLT) to decide on the resolution plan for Essar Steel on or before 
February 11. The directive came after hearing the plea of the lenders to expedite the process for 
resolution, which has been ongoing for the last one and a half years. 92% of the lenders to the steel 
company had voted in favour of ArcelorMittal's resolution plan. However, The Ruia family has sought 
to withdraw the company under Section 12A of the Insolvency and Bankruptcy Code (IBC) that allows 
it subject to approval by 90% of the creditors and the NCLT. The Lenders are not very confident of the 
Essar offer by Ruia and are backing the ArcelorMittal bid.

METALS & MINING

By Thomas Kuncheria

*Section 12A- Insolvency and 
Bankruptcy Code
The section says that a 
resolution application can be 
withdrawn as with the 
approval of 90 % of lenders. 
But it adds, the withdrawal can 
only happen before the 
bidding process starts.

Tata Steel third quarter profit jumps 54 % YoY to Rs 1,753 crore

Tata Steel on Friday reported 54.31 per cent year-on-year (YoY) rise in profit at Rs 1,753 crore
for the quarter ended in December. The company had reported Rs 1,136 crore profit in the
similar period last year. Consolidated revenue for the quarter jumped 23 per cent YoY to Rs
41,220 crore. India sales rose 41 per cent to Rs 22,063 crore. Steel production in India grew
by 34 per cent YoY to 4.38 million tonnes (mt) with the acquisition and ramp-up of Tata Steel
BSL. The company expects to close the sale of 70% of Tata Steel’s stake in its SEA operations
for $327mn. The consolidated gross debt is expected to come down by $0.5bn as well after
the sale.
Tata Steel third quarter profit jumps 54 % YoY to Rs 1,753 crore

NCLAT orders to Finalize Essar Steel resolution by February 11

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/finalise-essar-steel-resolution-by-february-
11-nclat/articleshow/67843820.cms

https://www.indiainfoline.com/article/equity-earnings-result-commentary/tata-steel-ltd-quarterly-results-tata-steel-ltd-s-q3fy19-consolidated-net-profit-rises-62-61-yoy-to-rs1-714cr-misses-estimates-119020800914_1.html
https://www.indiainfoline.com/article/equity-earnings-result-commentary/tata-steel-ltd-quarterly-results-tata-steel-ltd-s-q3fy19-consolidated-net-profit-rises-62-61-yoy-to-rs1-714cr-misses-estimates-119020800914_1.html


Indian steel firms seek higher duties on steel imports as domestic prices drop

Indian steel firms are trying to put pressure on the Government to impose higher duties on
imports as the global economic slowdown and the ongoing trade disputes divert surplus Asian
steel to India. The ministry has been approached by the steel companies multiple times over the
past few months, alleging Japan, China, South Korea and Vietnam are dumping various grades of
low-cost steel in the Indian market and stealing their market share. Imports of various grades of
steel in India rose by 8 percent on the April-December 2018 period, compared with the previous
year. The price of steel in India dropped by more than 10 percent between October and
December 2018 period.
Indian steel firms seek higher duties on steel imports as domestic prices dropIndian steel firms seek higher 
duties on steel imports as domestic prices drop

METALS & MINING

By Thomas Kuncheria

Top three PSU coal miners’ capex to increase 15 % in FY20

According to the interim budget, State-owned Coal India, Neyveli Lignite and Singareni
Collieries will have a capex of Rs 20,121 crore in 2019-20, 15% more than the previous fiscal.
This spending would be part of internal and extra-budgetary resources (IEBR) of the central
public sector undertakings as per the expenditure budget. Coal India would be investing Rs
10,000 crore on capex in 2019-20, against Rs 9,500 crore during the current fiscal. Neyveli
Lignite would be spending around Rs 8,271 crore during 2019-20 against a planned capex of
Rs 6922.34 crore during 2018-19. Singareni Collieries would be spending Rs 1,850 crore during
2019-20 against planned capital expenditure of Rs 1,100 crore during 2018-19.
Top three PSU coal miners’ capex to increase 15 % in FY20

http://www.metaljunction.com/news/newsdetail/Indian-steel-firms-seek-higher-duties-on-steel-imports-as-prices-drop_1#sthash.gT1Q4lgP.dpbs
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/top-three-psu-coal-miners-capex-to-rise-15-in-fy20/articleshow/67846366.cms


MPC: A rate cut and umbrella body for urban co-operative banks 

Penalty on Axis, UCO and Syndicate banks for non-compliance of regulatory
norms

The Reserve Bank of India has reduced the repo rate by 25 basis point in the bi-monthly
monetary policy. The current repo rate stands at 6.25% while the reverse repo rate at 6%. On the
other hand, RBI has also proposed to set up an umbrella organisation for UCBs* to make them
more financially resilient and to enhance the confidence of the depositors.
MPC: A rate cut and umbrella body for urban co-operative banks
MPC: A rate cut and umbrella body for urban co-operative banks

The RBI has imposed a penalty of Rs. 2.2 crore, 2 crore and 1 crore on Axis , UCO and Syndicate bank
respectively for non compliance of norms related to payment through cheque, violation of rules
related to checking fraud and managing risk.
Penalty on Axis, UCO and Syndicate banks for non-compliance of regulatory norms

BANKING

By Sayani Paul

*Urban Cooperative banks 
refer to cooperative banks 
located in urban and semi-
urban areas. These banks, till 
1996, were allowed to lend 
money only for non-
agricultural purposes.

https://economictimes.indiatimes.com/wealth/personal-finance-news/good-news-for-borrowers-rbi-cuts-repo-rate-by-25bps/articleshow/67863207.cms
https://economictimes.indiatimes.com/wealth/personal-finance-news/rbi-proposes-umbrella-body-for-urban-cooperative-banks-depositors-can-hope-for-better-days/articleshow/67881099.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-slaps-penalties-on-axis-bank-uco-bank-and-syndicate-bank/articleshow/67853468.cms


HC upholds debt recovery tribunal order permitting ICICI Bank

DRAT stands for Debt recovery 
Appellate Tribunal. At present 
there are five DRAT 
functioning  at Allahabad, 
Chennai, Delhi, Kolkata and 
Mumbai 

The Madras high court has permitted ICICI bank to recover default loan amount of Rs 4067cror
from Subhiksha Trading Services. Previously ICICI has filled an application with DRAT, but it was

rejected as bank failed to produce certificates and computer generated bank statement.
HC upholds debt recovery tribunal order permitting ICICI Bank

BANKING

By Sayani Paul

https://www.businesstoday.in/sectors/banks/hc-upholds-debt-recovery-tribunal-order-allowing-icici-bank-to-recover-rs-4066-cr-from-now-defunct-subhikshahc-upholds-debt-recovery-tribunal-order-allowing-icici-bank-to-recover-rs-4066-cr-from-now-defunct-subhiksha/story/317979.html


Berger Paints witnesses strong top-line growth

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar

Berger Paints had strong sales growth of 14-15 % in Q3 FY19. This growth was aided by a strong
festive demand in this quarter. However, operating margins of the company were contracted
due to high crude oil prices. The company has witnessed a secular growth as its rate of growth is
higher than that of the industry. At the same time, there has been an increase in
competitiveness in the paint industry.
Berger Paints witnesses strong top-line growth

Asian Paints launches ‘Lamination wala Ultima Protek’ campaign

Asian Paints have recently launched ‘Lamination was Ultima Protek’ campaign with Ranbir
Kapoor. I launched Apex Ultima Protek with Lamination Guard that protects homes with a 10-
year protection warranty. The campaign focuses on the longevity of the paint and quality. Asian
Paints believes that today’s consumer is showing more involvement in painting and is clearly
looking for unique solutions.
Asian Paints launches ‘Lamination wala Ultima Protek’ campaign

*Operating Margin shows how 
much profit a company makes 
on a dollar of sales, after paying 
for variable costs of production 
such as wages and raw 
materials, but before paying 
interest or tax.

https://www.moneycontrol.com/news/business/moneycontrol-research/berger-paints-q3fy19-review-volume-drives-topline-but-crude-prices-hurt-margins-3491201.html
https://www.exchange4media.com/advertising-news/asian-paints-unveils-new-lamination-wala-ultima-protek-campaign-with-ranbir-kapoor-94448.html


ITC plans to invest 1700 crore in West Bengal

Nestle India supports Indian Government in bid to remove fake food news

ITC Ltd. plans to invest 1700 crore in WB in order to set up a personal care products
manufacturing line. In addition to this, ITC is also planning to set up a décor paper
manufacturing unit in Tribeni to substitute imports. The company also plans to increase its
procurement of milk across 300 villages in the state. In total, ITC plans to invest this in addition
to the already invested 4000 crore in the state – in agriculture, manufacturing and services. This
also includes 2 new food processing facilities in Uluberia and Panchla. ITC will continue to
support this initiative with a sustainable and competitive agri-value chain. ITC, which is one of
the largest private investors in the state, is headquartered in Kolkata.
ITC plans to invest 1700 crore in West Bengal

Nestle India has demonstrated vehement support of the Indian Government’s notice to Google
and Facebook in which there is an appeal to remove certain news content that question the
food, safety and quality of eatables within the country. Nestle has backed these news claims as
being ‘false and malicious’. The news was seen as being spread on social media platforms by
miscreants. The fake news such as plastic in rice and melamine in milk are seen as being
detrimental to the well-being of institutions within the country that are doing their work with
due diligence. Nestle emphasised that consumers must not misunderstand these news in any
way and reiterated full support of the FSSAI in tackling this issue.
Nestle India supports Indian Government in bid to remove fake food news

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

The FSSAI stands for Food 
Safety and Standards Authority 
of India. It was established 
under the Food Safety and 
Standards Act. This is a 
consolidating statute which 
relates to food safety and 
regulation in India. It was 
founded in 2011. 

https://economictimes.indiatimes.com/industry/cons-products/fmcg/itc-to-invest-rs-1700-crore-in-west-bengal/articleshow/67884477.cms
https://www.foodnavigator-asia.com/Article/2019/02/04/False-and-malicious-Nestle-India-backs-government-calls-for-Google-and-Facebook-to-remove-fake-food-news


China-based Realme to set up exclusive retail stores in India

Indian smartphone market grows while global market dips

China based Realme is all set to expand in the offline market in India by setting up exclusive retail
stores in the end of the second half of 2019. Presently, the company has its Research and
Development (R&D) bases in Hyderabad and in China while its manufacturing unit is located in
Greater Noida. Realme is also planning to collaborate with 20,000 multi brand retail outlets in 150
cities in the country. The company is working on the moto ‘Realme for Every Indian’, and this is its
marketing and sales strategy towards achieving the goal.
China-based Realme to set up exclusive retail stores in India

The Indian smartphone market grew by 10% annually in 2018 in terms of total shipments with
XIAOMI leading the pack. Even though the global market is shrinking, the Indian market
continues to see a growth with it being 10% of the total global sales. A total of 137 million
smartphones shipped in 2018. China holds the majority of the market with total shipments of
above 350 million.
Indian smartphone market grows while global market dips

CONSUMER 

DURABLE GOODS

By Prateek Singhal

APPLE again on top, regains 
the position of the most 
valuable US company

https://www.thenewsminute.com/article/china-based-realme-set-exclusive-retail-stores-india-h2-2019-96337
https://www.livemint.com/technology/tech-news/indian-smartphone-market-grows-while-global-market-dips-in-2018-report-1549615808234.html


After Aadhar Housing buy, Blackstone backs out of PNB Housing Fin race

CCI approves PFC's acquisition of 52% stake in REC

Private equity firm Blackstone has pulled out of the race to buy PNB Housing Finance, leaving the
competition to Varde Capital, General Atlantic and Carlyle. Blackstone’s decision comes soon after
it bought Wadhawan Global Capital’s affordable housing unit, Aadhar Housing Finance.
Punjab National Bank, reeling under bad loans, has put its 33 per cent stake in the mortgage unit
to improve its capital position. PNB Housing finance reported a 32 per cent increase in net profit in
December on better margins and stable asset quality. The company has maintained an asset-
liability management position.
After Aadhar Housing buy, Blackstone backs out of PNB Housing Fin race

The Competition Commission of India gave approval to Power Finance Corporation for the
acquisition of 52% stake in REC. The government is expected to raise around ₹15,000 crore from
this sale process. In December 2018, the cabinet committee on economic affairs as well as the
board of PFC had given in-principle approval for the sale.
The government's shareholding stood at 57.99% in REC, and 65.64% in PFC at the end of the
July-September quarter. However, the government holding in Rural Electrification Corporation
(REC) had come down to 52.63% following stake sale through ETFs*.
CCI approves PFC's acquisition of 52% stake in REC

NBFC

By Aashpreet Giddey

*ETF- Exchange-traded fund is 
a marketable security that 
tracks a stock index, a 
commodity, bonds, or a basket 
of assets.

https://economictimes.indiatimes.com/markets/stocks/news/after-aadhar-housing-buy-blackstone-backs-out-of-pnb-housing-fin-race/articleshow/67877889.cms
https://www.livemint.com/companies/news/cci-approves-pfc-s-acquisition-of-52-stake-in-rec-1549374660319.html


Bosch sets up data science and artificial intelligence centre at IIT-Madras 

Endurance Technologies net profit jumps 23.51% in the December Quarter

The Robert Bosch Centre for Data Science and Artificial Intelligence (RBC-DSAI) was formally
inaugurated on February 6th at IIT-Madras.
The centre will undertake research in many areas of data science and artificial intelligence such
as deep learning, reinforcement learning, network analytics, interpretable machine learning,
and domain aware AI.
Bosch has committed to invest around ₹20cr ( 2.5 million euros ) over five years in the centre.
Bosch sets up data science and artificial intelligence centre at IIT-Madras 

Net profit of Endurance Technologies rose 23.51% to ₹96.56cr as against ₹78.18cr in the quarter
ended December 2017.
For the nine months ended December 2019
• Consolidated Total Income including Other Income grew by 21.6% to INR 56,316 million vs

INR 46,324 million
• Consolidated EBITDA Margin remained strong at 14.7%
• Consolidated PAT grew by 26.2% to INR 3,464 million vs INR 2,744 million
• Aftermarket sales from Indian operations grew by 18,8% to INR 1,958 million vs INR 1,648

million.
Endurance Technologies net profit jumps 23.51% in the December Quarter

AUTO ANCILLARY

By Koustubh Mannari

https://www.businesstoday.in/current/economy-politics/bosch-opens-data-science-and-artificial-intelligence-centre-at-iit-madras/story/317798.html
https://www.business-standard.com/article/news-cm/endurance-technologies-consolidated-net-profit-rises-23-51-in-the-december-2018-quarter-119020800513_1.html


Profit slips as raw material costs rise for Tyre manufacturers

Two of the major Tyre manufacturers – MRF and Apollo Tyres – announced their results for the
quarter ended December 2018 last week. Both MRF and Apollo reported a fall in profits of 18%
and 19% respectively.
While MRF cited that there was an increase in overall expenses leading to shrinking of profit
margins, Apollo Tyres cited increased raw material costs and rise in crude oil prices as the main
reason for the decline in profits.
Profit slips as raw material costs rise for Tyre manufacturers

AUTO ANCILLARY

By Koustubh Mannari

https://www.thehindubusinessline.com/companies/mrf-q3-profit-skids-18-per-cent-to-rs-279-cr/article26203187.ece


Commerce Department proposes separate fund in draft National Logistics Policy

SICCI proposed to setup SEZ in Gujarat

To develop multi-modal national park and to enable first and last mile delivery in poorly serviced
remote area, the government has planned to make a non-lapsable logistics fund. They have also
planned to create a start-up acceleration fund to support start-ups in logistical sectors. The
proposal is part of the National Logistics Policy and have an aim to reduce the logistics cost from
14% to 10%. The policy also focusses on creating a Centre for Trade Facilitation and Logistics
excellence and promote efficiency of movement of key commodities and setting up a Logistics
Data and Analytics Centre. The policy will also promote cross regional trade on e-commerce.
Commerce Department proposes separate fund in draft National Logistics Policy

Singapore Indian Chamber of Commerce and Industry (SICCI) proposed the Gujarat Government
to set up a Special Economic Zone for Singapore SMEs and MSMEs. Singapore has 2,18,800 SMEs
and 1300 MSMEs with a combined annual turnover of $402.7 billion. This comes up as SMEs and
MSMEs have planned to expand their operations and production capacities but due to shortage of
land unable to do so. The SEZ will help in expanding the production capacity apart from tapping
the local market.
SICCI proposed to setup SEZ in Gujarat

PORTS & LOGISTICS
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* SICCI is a trade association in 
Singapore that serves as an 
enabler for businesses to 
identify trade opportunities to 
expand operations and 
capabilities locally and globally

https://economictimes.indiatimes.com/news/economy/policy/commerce-dept-proposes-separate-fund-pm-headed-national-council-in-draft-national-logistics-policy/articleshow/67870942.cms
https://economictimes.indiatimes.com/small-biz/sme-sector/sicci-seeks-to-have-sez-for-singapore-smes-and-msmes-in-gujarat/articleshow/67750924.cms

