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Auto sales to pick up in second half of next fiscal : Ind-Ra

Maruti Suzuki's compact SUV Vitara Brezza crosses 4 lakh sales milestone

India's automobile sales are likely to remain moderate in the first half of 2019-20. However, the
upcoming introduction of BS-VI emission standards will result in increased demand for fuel in
the second half of the year, according to India Ratings and Research (Ind-Ra). The passenger
vehicle (PV) segment, which posted 4% growth in the ten months of the current fiscal year, is
expected to see moderate growth next year, according to the rating agency. The Commercial
Vehicle Segment (CV), which grew 23 per cent in the ten months to 2018-19, is expected to see
high single-digit to low double-digit growth in 2019-20. The two-wheelers are also poised for
stable growth in the next financial year. The segment has so far grown by 8% in the current year.
Auto sales to pick up in second half of next fiscal : Ind-Ra

The compact SUV Vitara Brezza by Maruti Suzuki had topped the sales mark of 4-lakh units in
less than three years. The model recorded an average growth of 7% in the past fiscal year with a
monthly average sales of 14,675 units. The benchmark success of Vitara Brezza with more than
4 lakh customers in less than three years is a testament to its customers' growing preference for
the refreshed design and innovative features of the compact SUV. The Vitara Brezza was
introduced in March 2016. Out of the total sales, AGS* variant has accounted for 20 per cent
after its introduction in May 2018. As on date, Vitara Brezza holds 44.1% of the compact SUV
market.
Maruti Suzuki's compact SUV Vitara Brezza crosses 4 lakh sales milestone

AUTO & AVIATION

By Chirag Goyal

AGS (Auto Gear Shift): Also 
called Auto or Self-Shifting 
Transmission is a type of 
gearbox which automatically 
changes gear ratios, it allows 
an internal combustion engine 
to provide speed and torque 
outputs necessary for the car 
movement.

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-sales-to-pick-up-in-second-half-of-next-fiscal-after-tepid-first-half-ind-ra/articleshow/68096909.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/marutis-compact-suv-vitara-brezza-crosses-4-lakh-sales-milestone/articleshow/68061055.cms


Hybrid vehicles also under FAME II incentives umbrella

The Indian government plans to incentivise hybrid vehicles along with electric vehicles to
promote green mobility, reduce air pollution and import oil. The Department of Heavy
Industries has developed a proposal to extend incentives linked to battery size under Phase II of
the Faster Adoption and Manufacturing of hybrid and Electric Vehicles (FAME) India promoting
the introduction of electric mobility in multiple segments and vehicle technologies. A uniform
incentive of Rs 10,000 per kilowatt-hour (kWh) of battery pack capacity would be extended to
all electric vehicles, including plug-in hybrids (PHEVs) and strong hybrids, with the exception of
buses, as batteries are a major cause of the differential cost of hybrid/electric vehicles and
internal combustion engine (ICE) vehicles.
Hybrid vehicles also under FAME II incentives umbrella

AUTO & AVIATION

By Chirag Goyal

Plug-in hybrid electric 
vehicle (PHEV) is a hybrid 
electric  vehicle whose battery 
can be recharged by plugging 
it into an external source 
of electric power, as well by its 
on-board engine and 
generator

https://auto.economictimes.indiatimes.com/news/industry/now-hybrid-vehicles-too-under-fame-ii-incentives-umbrella/68041403


JSW Cement to invest Rs 2000 crore

Ashoka Buildcon wins Rs 1382 crore contract from NHAI in Karnataka

JSW Cement will be investing Rs.2000 crore to take the annual capacity to 20 million tonne by
December 2020. The company has already enhanced the capacity of Dolvi plant in Maharashtra
from 1 mtpa to 2.2 mtpa. This has increased the installed capacity to 12.6 mtpa. The company
believes that by the end of the fiscal year, the capacity will reach 14 mtpa as they will be
commissioning the Jaipur unit in Odisha soon.
The company has been strategically acquiring limestone mines in Rajasthan, Chhattisgarh and
Gujarat and also looking for both organic and inorganic opportunities.
JSW Cement to invest Rs 2000 crore

The company has won contract from National Highway Authority of India to build 56 Km
highway in Karnataka under hybrid annuity mode (HAM).
The construction is for the Tumkur – Shivamogga section of highway under Bharatmala project.
This section is divided into five packages covering about 220 Km. Ashoka Concession Ltd (ACL),
the company’s subsidiary, emerged as the lowest bidder with the quoted bid project cost for the
project at Rs. 1382 crore.
Ashoka Buildcon wins Rs 1382 crore contract from NHAI in Karnataka

MTPA – Million tonnes per 
annum

HAM – Hybrid annuity mode is 
the combination of 2 models.
a. EPC(engineering , 

procurement and 
construction)

b. BOT (build, operate and 
transfer)

Under HAM, government 
provides 40% of the project 
cost to start work while the 
rest of the investment is made 
by the private developer

REAL ESTATE, 

INFRASTRUCTURE 

& CEMENT

By Arpit Daga & Akshit 

Batra

https://www.livemint.com/companies/news/jsw-cement-to-invest-rs2-000-crore-to-take-capacity-to-20-mt-by-2020-1550580811560.html
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/ashoka-buildcon-wins-rs-1382-cr-contract-from-nhai-in-karnataka/articleshow/68097763.cms


Canada based OMERS Infrastructure has invested $121 million in IndInfravit Trust, marking its
first infrastructure deal in India.
IndInfravit holds a portfolio of five operational toll road projects which were constructed and
initially operated by L&T Infrastructure Development Projects. The other investors include
Allianz Capital Partners (ACP) and Canada Pension Plan Investment Board (CPPIB) who have
invested in Byjus’s and Phoenix Market city.
Canada pension fund OMERS picks 22.4% stake in IndInfravit Trust

Canada pension fund, OMERS, picks 22.4% stake in IndInfravit Trust

InvITs- Infrastructure 
Investment Trusts allow 
infrastructure companies to 
raise money from investors 
by operational and revenue 
generating assets under one 
umbrella. It works like a 
mutual fund, where 
investors pool money into 
the InvIT, a part of which is 
distributed to the investors 
later as dividend.

REAL ESTATE, 

INFRASTRUCTURE 

& CEMENT

By Arpit Daga & Akshit 

Batra

https://www.business-standard.com/article/companies/canada-s-omers-infrastructure-picks-22-4-stake-in-indinfravit-119022200903_1.html


PHARMACEUTICALS

By Shefali Sharma Aurobindo intending to expand its portfolio

Aurobindo made major acquisitions recently such as generics business of Sandoz, a division of
Novartis AG. Now, Aurobindo Pharma is looking to add branded products in the portfolio of its
subsidiary, Acrotech Biopharma.
In January , Acrotech added 7 oncology injectable products from US based BioPharma player,
Spectrum Pharmaceuticals Inc for USD 300 million. Aurobindo is also looking at the dietary
supplements segment in India. It will file for approvals for at least 2 biosimilar products in 2020.
Aurobindo intending to expand its portfolioBiosimilar:

Competitors to the first-in-
class biologic product that 
has an expired patent. 
These drugs are not 
currently considered to be 
identical to the original 
product (because of the 
nature of manufacturing 
with live products), but are 
considered to be 
therapeutic alternatives.

Divi’s Labs under Income Tax department’s radar

Income Tax department has conducted raids at Divi’s head office and manufacturing sites,
between 14-18 February. These raids were conducted under section 132 of the Income tax Act.
Divi’s took a fall in its price with the headlines.
Divi’s Labs under Income Tax department’s radar

file:///D:/TAPMI/Others/Samnidhy/Aurobindo intending to expand its portfolio
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/income-tax-department-raids-divis-lab-premises/articleshow/68063932.cms


Make In India Initiative for decreasing dependency on imports

After the Chinese government shut down of API manufacturing plants, a sharp rise in prices of
raw materials for Indian Pharma companies was observed.
Ministry for Chemicals and Fertilizers prompted API production in India under Make In India
initiative.
Government is also seeking to provide cheaper medicines to the beneficiaries under the
Universal Health coverage scheme Ayushman Bharat.
Government is even setting up a committee in NITI Aayog for price control of medicines. This
committee is raising questions over the dilution of the prime role of National Pharmaceuticals
Pricing Authority in fixing drug prices.
Make In India Initiative for decreasing dependency on imports

PHARMACEUTICALS

By Shefali Sharma

The Active Pharmaceutical 
Ingredient (API) is the part of 
any drug that produces its 
effects. Some drugs, such as 
combination therapies, have 
multiple active ingredients to 
treat different symptoms or 
act in different ways.

Delhi HC sets aside govt ban on Lupin's anti-diabetic drug Gluconorm-30

The Delhi High Court has removed anti-diabetes drug of Lupin from the banned FDC list. Lupin
challenged the ban by the central government on the fact that the drug lowers blood sugar and
also reduces the use of insulin inpatients suffering from type 2 diabetes. This is the second drug
manufactured by Lupin which has been taken out of the list.
Delhi HC sets aside govt ban on Lupin's anti-diabetic drug Gluconorm-30

https://www.business-standard.com/article/current-affairs/delhi-hc-sets-aside-govt-ban-on-lupin-s-anti-diabetic-drug-gluconorm-30-119022200999_1.html
https://www.business-standard.com/article/current-affairs/delhi-hc-sets-aside-govt-ban-on-lupin-s-anti-diabetic-drug-gluconorm-30-119022200999_1.html


HCL Tech to collaborate with IBM to accelerate clients’ Hybrid cloud journey

Infosys launches a new app for students

HCL Tech announced new re-platforming and refactoring services to enable enterprises to build
and migrate applications to the IBM cloud private from within the company’s HCl Cloud Native
Labs. The services will be available in New York and London. In addition to this HCL will also
provide services to help migrate ISV solutions to IBM cloud. The HCl Cloud Native Labs would
become a single location where the complete IBM tooling and methodologies come together
and offer the customer a unified cloud enablement journey.
HCL Tech to collaborate with IBM to accelerate clients’ Hybrid cloud journey

Infosys has announced a launch of a new app called ‘InfyTQ’ specially designed for engineering
students. It is a free platform that will offer learning and engagement experience for engineering
students. InfyTQ will be available both on desktop and mobile and will enable students to stay
connected with Infosys, keep up with the latest happenings and familiarize themselves with
Infosys’ culture and value system.
Infosys launches a new app for students

IT & TELECOM 

By Ankur Inani

https://www.dqindia.com/hcl-technologies-ibm-collaborate-accelerate-clients-hybrid-cloud-journey/
https://www.thehindu.com/news/national/karnataka/infosys-launches-infytq-app-for-engineering-students/article26298238.ece


Tech Mahindra touched new 52 week high after 1956 crore buyback approval

Tech Mahindra shares touched a new 52 week high of 831.80 Rs. after the announcement of
buyback of its equity shares on February 21. Tech Mahindra management has approved the
buyback of up to 2.06 crore shares at a price of 950 per share. The record date for the buyback
will be 6th march. The buyback price is almost 15 percent premium over the current price.
Tech Mahindra touched new 52 week high after 1956 crore buyback approval

IT & TELECOM 

By Ankur Inani

https://www.moneycontrol.com/news/business/stocks/tech-mahindra-hits-52-week-high-on-rs-1956cr-buyback-approval-3566601.html


Jindal Steel and Power (JSPL) has bagged an additional order for supplying 30,000 tonnes of
long rails for Indian railways. This order is in addition to the 1,00,000 tonne order the
company had won earlier under a global tender. The overall order cost is now Rs 650 crore.
Shares of JSPL jumped 3 per cent after the company bagged the order.
Jindal Steel and Power bags additional order of 30,000 tonnes for rails

METALS & MINING

By Thomas Kuncheria

*The corporate family ratings 
(CFRs) are opinions of a 
corporate group's ability to 
honour all of its financial 
obligations, according to 
Moody's

Moody’s revises JSW steel’s outlook to positive, Upgrades Tata Steel’s CFR
rating

Moody’s investor service has revised the outlook on JSW steel from stable to positive, citing
improving credit situation. Moody also affirmed JSW steel’s Ba2 corporate family rating (CFR)
and Ba2 rating on the company’s senior unsecured notes. The positive outlook reflects the
company’s credit metrics due to its solid domestic demand conditions and Moody’s
expectation for a supportive ongoing price environment.
Moody’s have also upgraded Tata Steel’s long term CFR by one notch to Ba2 from Ba3. But
Moody’s have maintained outlook as stable. Both Tata Steel and JSW steel gained after the
rating was upgraded.
Moody’s revises JSW steel’s outlook to positive, Upgrades Tata Steel’s CFR rating -1
Moody’s revises JSW steel’s outlook to positive, Upgrades Tata Steel’s CFR rating -2

Jindal Steel and Power bags additional order of 30,000 tonnes for rails

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-steel-and-power-bags-additional-order-for-rails-overall-order-cost-now-at-rs-650-crore/articleshow/68045030.cms
https://www.moneycontrol.com/news/business/stocks/tata-steel-gains-as-moodys-upgrades-cfr-rating-keeps-outlook-stable-3566011.html
https://www.moneycontrol.com/news/business/moodys-revises-jsw-steels-outlook-to-positive-3565371.html


Government to examine request of steel players’ demand for MIP on steel

Major steel players in India has approached the steel ministry to impose a (Minimum Import
Price) on all steel products, amid a surge in imports from countries such as Indonesia and China
and rising raw material price which is putting pressure on the margins. The government has
responded by saying they will examine the request.
The domestic steel players have said steel imports have increased due to trade diversion from
China, Japan and South Korea. As a result India despite being the second-largest producer of the
metal, India has become a net importer of steel in 2018-19. India has already imposed anti-
dumping duties on several steel products t protect the local industry from dumping of steel from
other countries.
Government to examine request of steel players’ demand for MIP on steel

METALS & MINING

By Thomas Kuncheria

The MIP is the rate below 
which no imports are allowed

https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/government-to-examine-steel-players-demand-for-mip-on-steel-official/articleshow/68032727.cms


12 PSB’s to get Rs 48,239 Crores from Government

ING exits Kotak Bank

The government of India has decided to infuse another Rs 48,239 Crores into 12 PSB’s who are
still under the purview of RBI’s prompt corrective action. This infusion will make a total of
around Rs 1 Lakh crore by the government in FY19. With this move the Government hopes to
meet the RBI’s minimum expectation of regulations on banks’ capital.
12 PSB’s to get Rs 48,239 Crores from government

Dutch financial major ING group sold its entire stake 3.06% in the Kotak Mahindra bank through
2 block deals on NSE. ING Mauritius Investments sold 5.84 crore shares of the bank. Following
the deal, the share price of the bank fell by 3.71%
ING exits Kotak Bank

BANKING 

By Sarthak Krishna

https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-recapitalisation-govt-to-infuse-rs-48239-cr-in-12-psu-banks/videoshow/68084589.cms
https://www.businesstoday.in/current/corporate/ing-group-exits-kotak-mahindra-bank-sells-3pct-stake-for-nearly-rs-72-crore/story/321472.html


Q3 chemicals sector results 

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar

According to the third quarter result of chemicals industry companies, it can be seen
that this industry has been performing fairly well, generally due to the issues confronting
the Chinese chemicals industry. The move from coal to gas by the Chinese chemicals
sector is tedious and may extend up to 2025, making the Indian chemicals sector a
promising story over the long run.
Q3 chemicals sector results

Japanese paint company Nippon targets 20% market share by 2024

Nippon, a Japanese paints company focused majorly on industrial paints, has set its target to
achieve 20% market share in India by 2024. It has tied up with Blue Bird Automotive in India to
launch its paint and repair shop. Blue Bird has provided the basic facility whereas Nippon has
given equipment, trained people and provided robots.
Japanese paint company Nippon targets 20% market share by 2024

Free cash flow is the cash a 
company produces through its 
operations, less the cost of 
expenditures on assets.

https://economictimes.indiatimes.com/wealth/invest/indian-incs-q3-results-few-companies-pulled-down-earnings-growth/articleshow/68019945.cms
http://www.autocarpro.in/news-national/nippon-paint-india-targets-20-percent-aftermarket-share-by-2024-42083


Nestle India to launch up to 36 products in 2019, aims to increase exports

Grofers reduces loss to Rs. 258 crores in FY 2018

Chairman and MD, Mr. Suresh Narayanan, has announced that Nestle India plans to launch
about 24-36 products in the calendar year 2019. In addition to this, the company also seeks to
tap foreign markets to increase its revenue from exports which currently stands at 6%. The
products to be launched are all across various categories and they are all currently in the
pipeline. Nestle aims to increase exports to those countries which have a higher Indian diaspora
– such as the SAARC countries and South East Asia. Nestle has also collaborated with Google to
develop a chatbot called ‘Ask Nestle’. This will aid the company to disseminate personalized
information.
Nestle India to launch up to 36 products in 2019, aims to increase exports

The FY 2018 saw Grofers’ transactions almost doubling from the previous year. This has ensured
that the losses are now down to only 258 crores. This has been due in part to the higher data
penetration and the increasing adoption of web shopping in India. Revenue from operations
increased by 58% to 53 crores. The revenue was earned through the margin on retail sales.
Grofers sold goods worth Rs. 1200 crore in the last fiscal. In terms of operations, the company
expects to break even by June 2019. In FY 2018, the total sales stand at nearly Rs. 2500 crore.
The major fixed costs now include warehousing and infrastructure as the company has changed
its business model 2 years ago from a hyperlocal delivery model to an inventory-led model.
Grofers reduces loss to Rs. 258 crores in FY 2018

FAST MOVING 

CONSUMER GOODS

By Kenneth Rohan Kotian

The hyperlocal delivery
business model is a model
wherein the service provider
acquires the product in the
locality and delivers it within
the same geographical
territory. In the case of grocery
delivery startups, they would
purchase groceries locally and
deliver it to households
nearby, thus cutting down on
inventory holding and shipping
costs.

https://www.moneycontrol.com/news/business/nestle-india-plans-up-to-3-dozen-product-launches-in-2019-eyes-higher-exports-3554301.html
https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/grofers-narrows-loss-to-258-crore-in-fy18/articleshow/68105284.cms


Protective & Automotive textiles to be focused : Tech – Tex 2019

Sustainable Cotton Challenge : New sensation in market

Tech – Tex 2019, a one-day conference organised by Northern India Textile Research Institute
(NITRI), focused on the importance of protective & automotive textiles. NITRA director general
Dr. Arindam Basu mentioned about the potential of the emerging technical textile industry and
informed that NITRA has already started working towards it and has become a Centre of
Excellence for protective and automotive textiles. The scientists have already come up with
many innovative products such as paramilitary and military uniforms from NYCO.
Tech-tex 2019 focuses on protective & automotive textiles

TEXTILES & RETAIL

By Anoop Krishnan K

The Sustainable Cotton Challenge has become a catalyst to accelerate the use of sustainable
cotton in the industry. By adhering to these standards and initiatives, companies are making
sure that integrity of commitment remains strong and intentions of sustainable sourcing
strategies remain undisturbed. The challenge report contains information about the impact of
these challenges in soil, water, communities and bio-diversities.
Sustainable Cotton Challenge spurs shift in market

https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/adani-welspun-to-set-up-logistics-parks-separately-in-hyderabad/articleshow/67757457.cms
https://www.technicaltextile.net/news/tech-tex-2019-focuses-on-protective-automotive-textiles-247563.html
https://www.fibre2fashion.com/news/cotton-news/sustainable-cotton-challenge-spurs-shift-in-market-247590-newsdetails.htm


88 smartphone brands fight for mere 0.3% market share in India

Samsung announces Galaxy Fold phone

The top 5 smartphone brands in India enjoy the market share of more than 75%, while whatever is
left is being shared by 88 smartphone brands, leaving a share of 0.3% per brand. This includes players
like Panasonic, Videocon. Samsung sales was close to Rs 37,000 crore, followed by its rival Xiaomi at
23,000 crore. Oppo phones were not far behind registering a total sales of Rs 11,000 crore in the
financial year 2018. In the recent years there has also been a spike in refurbished phones which has
also impacted the growth in the market. The smartphone market in India grew at 14.5% in the year
2018.
88 smartphone brands fight for mere 0.3% market share in India

Samsung has announced its first ever foldable smartphone in the launch event in San Francisco.
The officials said that the phone would have a 4.6 inch display and 7.3 inch when unfolded.
Samsung said that it had developed new manufacturing unit for hinges in the phone so that it
could be opened and closed hundreds of thousands of time. The phone would cost $1980 and is
expected to go live on 26th April.
Samsung announces Galaxy Fold phone

CONSUMER 

DURABLE GOODS

By Prateek Singhal

FACT : Google didn’t create 
Android, it purchased the 
Android which was a startup, 
for an undisclosed sum in the 
year 2005.

https://telecom.economictimes.indiatimes.com/news/88-smartphone-brands-fight-for-mere-0-3-market-share-in-india/68022540
https://www.livemint.com/technology/gadgets/samsung-announces-galaxy-fold-phone-with-apps-from-facebook-google-1550692152355.html


JM Financial partially exits Adarsh Developers’ project

Shriram Transport Finance raises USD 400mn from International Bond Markets

JM Financial has partially exited its investment in residential projects of Adarsh Developers in a
deal valued at Rs 300 crore. This comes at a time when financial institutions have become
cautious in lending to real estate developers, in turn slowing down refinancing of debt in the
sector. JM Financial had invested in Adarsh Palm Retreat and in a residential project in Bellandur,
Bengaluru, in 2017. Separately, Adarsh Developers is working to close its 24 acres land deal with
RMZ group for Rs 750 crore over the next four months.
Adarsh Developers recently raised Rs 1,300 crore from financial institutions including HDFC
Realty Fund, JM Financial, Kotak Realty Fund and Piramal Fund Management to expand its
residential portfolio in Bengaluru.
JM Financial partially exits Adarsh Developers’ project

Shriram Transport Finance Company (STFC) has successfully priced a USD 400 million Fixed Rate
Senior Secured Reg S Bond for a 3 year tenor at 5.70%. This also marks the first international
bond placement by a private sector Indian NBFC. STFC engaged around 50 investors in an
extensive deal roadshow across Singapore, Hong Kong and London. Backed by the strong
investor feedback, the transaction was launched with an initial price of 6% area. Following a
strong book build supported by high quality real money investors, the Company was able to
tighten pricing by 30 basis points to 5.70%. The final order book* was in excess of USD 1 bn with
oversubscription of more than 2.5 times.
Shriram Transport Finance raises USD 400mn from International Bond Markets

NBFC

By Aashpreet Giddey

*An order book is an 
electronic list of buy and sell 
orders for a specific security 
or financial instrument, 
organized by price level. It lists 
the number of shares being 
bid or offered at each price 
point, or market depth. It also 
identifies the market 
participants behind the buy 
and sell orders.

https://economictimes.indiatimes.com/industry/services/property-/-cstruction/jm-financial-partially-exits-adarsh-developers-project/articleshow/68091165.cms
https://www.equitybulls.com/admin/news2006/news_det.asp?id=246045


Strike continues at MRF Chennai factory

Mahindra Automotive CIE reports net loss of 89 crore

Workers continued to strike at the MRF factory in Thiruvotriyur, Chennai. The workers are
protesting against the delay in wage revision agreement, which is pending for years, as well
over the installation of CCTV cameras across the plant.
The union official said, though the management contention in putting 60-odd CCTV cameras
were to monitor the safety and security of the plant and machineries on a frequent basis,
workers feel that this is aimed at monitoring us and intervening in our privacy rights.
The Tiruvottiyur plant, the mother plant of MRF, was set up in the 1960s and has a workforce
of around 1,030 and barring 66, all the others are on strike as of now
Strike continues at MRF Chennai factory

Mahindra Automotive CIE has reported a net loss of 89.48 crores for the quarter ended
December 2018 against the net profit of Rs 14.65 crore during the previous quarter ended
December 2017. Sales rose 9.54% to Rs 614.91 crore in the quarter ended December 2018 as
against Rs 561.34 crore during the previous quarter ended December 2017. Sales rose 29.00% to
Rs 2529.33 crore in the year ended December 2018 as against Rs 1960.70 crore during the
previous year ended December 2017
Mahindra Automotive CIE reports net loss of 89 cr

AUTO ANCILLARIES

By Suraj M

*Mother factory is a factory 
that acts as a parent for 
developing production 
technologies and human 
resources and strengthens the 
function of guiding and 
controlling overseas factories

https://www.financialexpress.com/industry/mrf-workers-union-spat-continues-management-says-strike-illegal/1492708/
https://www.business-standard.com/article/news-cm/mahindra-cie-automotive-reports-standalone-net-loss-of-rs-89-48-crore-in-the-december-2018-quarter-119022200582_1.html


Shadowfax to enter into China’s market 

The leading logistics player in India, Shadowfax, is set to mark its footprints in the China
market and aims to set up its office by the end of 2019.
The company mainly seeks to provide services to ecommerce players who ship products to I
ndia and to Chinese logistics players who are looking for an Indian partner. With two-way
trade between China and India reaching approximately $ 85 billion, the company will focus
on the business’ logistics segment from China to India in particular. Since its inception, the
company has three times increased its capabilities and has projected growth of 150 percent
year-on-year for the next five years. In order to ensure explicit seven - day delivery and
reduced rates, it has also developed proprietary processes and technologies within forward
logistics. The company aims to offer a fast, technologically advanced and cost - effective

logistics service to entrepreneurs and logistics companies in both countries.
Shadowfax to enter into China’s market

PORTS & LOGISTICS

By Saurabh Kumar

* Forward logistics is 
about getting products to 
market and uses 
automated information 
systems to track items

https://economictimes.indiatimes.com/small-biz/startups/newsbuzz/shadowfax-set-to-mark-its-imprint-on-the-china-to-india-logistics-sector/articleshow/68094297.cms

