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From April 2019, electric vehicles will get cheaper by Rs 20,000 to Rs 2.5 lakh, following the
central government’s approval to Niti Aayog’s plan to give purchase rebate as an incentive to
electric vehicles. This plan will help to reduce India’s dependence on the foreign crude oil and
bring down air pollution in India. The cabinet ministry had earlier approved incentive of Rs
10,000 per KWH for purchase of e-vehicles directly linked to battery size under the FAME II
(Faster Adoption and Manufacturing of Electric Vehicle) scheme.
Electric vehicles to get a rebate up to Rs 2.5 lakh.

Indian market will soon bid farewell to 12 small diesel cars
From April 2020, the Indian market will bid farewell to a dozen compact cars, SUV’s and sedans
that use diesel as fuel. This is because diesel vehicles are losing steam due to the reducing
price gap between the petrol and diesel fuels, the rising pollution problem and the anti-diesel
wave from the regulators and courts. According to industry experts, Fiat’s 1.3-litre multi-jet
diesel engine, which is used in Maruti Suzuki’s fast selling models Swift, Dzire, Baleno and
Vitara Brezza, will be out of production by December this year.
Indian market will soon bid farewell to 12 small diesel cars

AUTO & AVIATION

By Dhairya Patel

The Diesel engine (also
known as a compression-
ignition or CI engine), named
after Rudolf Diesel, is an
internal combustion engine
in which ignition of the fuel,
which is injected into the
combustion chamber, is
caused by the elevated
temperature of the air in the
cylinder due to the
mechanical compression
(adiabatic compression).

Electric vehicles to get a rebate up to Rs 2.5 lakh.

https://economictimes.indiatimes.com/articleshow/68226992.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/articleshow/68224979.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Maruti, Honda and Mahindra report sales growth in February

Car makers- Maruti Suzuki India, Honda Cars, Mahindra & Mahindra and Tata Motors reported
growth in sales last month due to the improvement in the consumer sentiment as compared
to the month of January. While car market leader Maruti Suzuki India (MSI) saw a small growth
in February sales, Honda cars and Mahindra witnessed a robust two digit growth in domestic
sales during the month. Tata Motors reported 2 % increase in passenger vehicle sales, while

Toyota Kirloskar Motor saw sales dip marginally last month.
Maruti, Honda and Mahindra report sales growth in February

AUTO & AVIATION

By Dhairya Patel

https://economictimes.indiatimes.com/articleshow/68222641.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Adani wins bid for redevelopment of 5 airports

GST slashed for under-construction and affordable housing

The GST council along with union and state government unilaterally agreed to reduce GST on
under-construction flats to 5% from 12% and on affordable housing to 1% from 8%. The price
cap for under-construction properties has been kept at Rs 45 lakhs based out of both metro as
well as non-metro cities. Along with price cap, capet area of 60 square metre (metro) and 90
square metre(non metro) will be eligible for this reduction.
The move is expected to bolster demand in the sluggish real estate sector, struggling to pick up
pace for last 3-4 years.
GST slashed for under-construction and affordable housing

Real Estate, Infrastructure & 
Cement

By Arpit Daga & Akshit Batra
Adani group emerged as the highest bidder for redevelopment of 5 airports for which Airport
Authority of India had sought bids for. These are airports at Lucknow, Jaipur, Ahmedabad,
Mangalore and Trivandrum. Adani also gets exclusive rights to real estate projects and retail
operations at these locations, while sharing revenue with government from operations at these
airports. The contract is expected to last for 50 years. Adani bid highest in terms of revenue per
passenger sharing with AAI, even doubling their competitors bid for Mangalore airport.
The government had sought for privatisation of 6 airports in November 2018 after encouraging
experience with Delhi, Mumbai, Bengaluru, Kochi and Hyderabad airports.
Adani wins bid for redevelopment of 5 airports

https://www.livemint.com/news/india/gst-on-under-construction-housing-properties-cut-to-5-affordable-houses-to-1-1551008865624.html
https://www.livemint.com/companies/news/adani-wins-bid-to-redevelop-ahmedabad-trivandrum-three-other-airports-1551090274597.html


Real Estate, Infrastructure & 
Cement

By Arpit Daga & Akshit Batra Cement prices see second price hike in 2019

Cement companies increased prices of cement for second time after the initial hike and roll back
during January month. South region saw the maximum increase in prices followed by western
and central region while they remained stable in northern and eastern region. The hike was led
by ACC and Ambuja Cements Ltd., owing to increase in demand due to pick up in infrastructure
activities. The prices are expected to rise till June-July owing to reduction of GST in real estate
sector. Excessive supply could be a problem and might not make the current pricing sustainable.
Cement prices see second price hike in 2019

https://www.bloombergquint.com/bq-blue-exclusive/cement-industry-gets-back-its-pricing-power-is-it-here-to-stay#gs.HcPXXH0E


A class II recall is initiated in a
situation, "in which use of, or
exposure to, a violative product
may cause temporary or
medically reversible adverse
health consequences or where
the probability of serious
adverse health consequences is
remote".

42 cancer drugs under price control

Torrent Pharma recalls Blood Pressure treatment tablets from US

The government has brought 42 non-scheduled anti-cancer drugs under price control. The trade
margin for these drugs have been capped at 30 percent which in turn would reduce their retail
prices by up to 85 percent. As per the National Pharmaceutical Pricing Authority data, after this
the price of 105 brands will be reduced up to 85 percent which would entail to a minimum
saving of INR 105 crore to consumers. The revised price list will be effective from 8th March.
42 cancer drugs under price control

Torrent Pharmaceuticals is recalling 2.3 lakhs bottles of Blood Pressure treatment tablets from
US and Puerto Rico. The recall is on account of deviations from the current goods manufacturing
norms as per the latest Enforcement Report of the USFDA. The lab reports confirmed presence
of an impurity in the API. The tablets were manufactured in the company’s Mehsana facility in
India. The ongoing recall is a class II* recall.
Torrent Pharma recalls Blood Pressure treatment tablets from US

PHARMACEUTICALS

By Dixit Sambyal

https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/government-brings-42-non-scheduled-cancer-drugs-under-price-control/articleshow/68189265.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/torrent-pharma-recalls-around-2-30-lakh-bottles-of-high-bp-treatment-tablets-from-us/articleshow/68202522.cms


Wipro shares will turn ex bonus on 6th March 2019

IT stock movement in upside for past 13 weeks

Wipro had recommended to issue bonus share in the ratio of 1:3. The InfoTech major had fixed
the record date as 7th March 2019 to determine eligible shareholders for the bonus shares.
Investor wishing to receive bonus shares should need to take long position by Tuesday 5th March
2019. Currently, 2.59 lakh small investor hold 1.85% stake in Wipro
Wipro shares will turn ex bonus on 6th March 2019

• Infosys upside movement by 11.76%
• TCS upside movement by 8.09%
• Persistent upside movement by 10.45%
• Mphasis upside movement by 13.36%
• Wipro upside movement by 17.77%
• Mindtree upside movement by 11.44%
• Tech Mahindra upside movement by 19.77%
• Hexaware upside movement by 15.33%
• HCL Tech upside movement by 5.36%

IT & Telecom
By Gaurav Patole

Ex Bonus: Typically meaning 
after the record date, it is the 
date on which the share price 
is adjusted on stock exchanges 
according to the bonus ratio. 

Record Date: The cut-off date 
fixed by a company to 
determine who is eligible to 
get bonus shares.

https://www.thehindubusinessline.com/markets/stock-markets/wipro-shares-to-turn-ex-bonus-on-wednesday/article26410732.ece


Making India’s Banks truly global

Foreign investment limit increased by Kotak Bank

According to Finance Minister Mr. Arun Jaitley, if the banks in India have to be globally
competitive and become large lenders as those of the banks in China, consolidation is the way
to go. On 1st April 2019, BoB will become the 3rd largest PSB in India after SBI and PNB following
its completion of merger with Vijaya Bank and Dena Bank. The NPA curve has gone down and 3
banks are out of the PCA. Arun Jaitley believes that with the government’s support more banks
will follow which will create a healthy banking environment in the country.
Making India's Banks truly global

To tackle RBI’s move of reducing the promoter shareholding in the bank, the bank has increased
the limit of foreign institutional investors or foreign portfolio investors from 43% to 45%.
Foreign investment limit increased by Kotak Bank

BANKING SECTOR

By Sarthak Krishna

https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-keen-on-amalgamation-of-psbs-to-create-globally-competitive-healthy-large-banks-arun-jaitley/articleshow/68201002.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/kotak-mahindra-bank-raises-foreign-investment-limit/articleshow/68169185.cms


Macquarie leading bidder for Bayer’s chemical park operator

20th China International Agrochemical & Crop Protection Exhibition

Macquarie has bid for a 60 % stake in the chemical park operator, Currenta. The company is in
talks with the bank Macquarie and the talks would continue for some weeks due to complex
situations. If the deal does not take place Bayer will depend on runner ups DWS and KKR for the
deal. Currenta is expected to be valued at $2.3 billion. It serves more than 70 customers
providing electricity, steam and natural gas, transportation, waste management and
maintenance.
Macquarie leading bidder for Bayer’s chemical park operator

The 20th China International Agrochemical & Crop Protection exhibition will be held in Shanghai,
China between 5th -7th March 2019. It is the world’s largest Agrochemicals exhibition, which will
serve as the one stop platform for agrochemical trade and exchange with the most active
pesticides, non-agricultural drugs, production and packaging equipment, fertilizers, seeds, crop
protection equipment along with supportive services.
20th China International Agrochemical & Crop Protection Exhibition

CHEMICALS AND 

PAINTS

By Payal Jhawar and 
Sukriti Hatgaonkar

*Crop protection equipment:
It refers to machinery and
implements which protects
crops in a scientific and
effective way, aiming to reduce
the plant diseases for high
yield of crops.

https://www.pehub.com/2019/03/macquarie-leading-bidder-for-bayers-chemical-park-operator-say-sources-reuters/
https://krishijagran.com/events/20th-china-international-agrochemical-crop-protection-exhibition/


Grofers now valued at $425 million after raising $60 million

FMCG

By Shruti Kajaria

The rounds of funding work in
essentially the same basic
manner; investors offer cash in
return for an equity stake in
the business. Between the
rounds, investors make slightly
different demands on the
startup.

Grofers, the online supermarket has raised close to $60 million fresh funding, which was led by
SoftBank Vision Fund, that valued the company at around $424.84million. SoftBank invested
$37.49 million in the company followed by $19.99 million from Tiger Global Management and
$1.99 million by Sequoia Capital. In March last year, Grofer raised $62 million as a part of
Series E funding, which was also led by SoftBank. The fund raise was at a time when the
company was expanding into the FMCG segment. Analysts believe the growth potential in the
FMCG segment.
Grofers now valued at $425 million after raising $60 million

https://www.financialexpress.com/industry/grofers-raises-60-million-in-fresh-funding-sets-eyes-on-second-round-of-growth-in-fmcg-segment/1501959/


*CITI – Confederation of Indian 
Textile Industry

New schemes for development of knitwear sector welcomed by CITI*

Perennials opens plant in Vadodara

The launch of ‘Comprehensive Scheme for the Development of Knitting & Knitwear Sector with
various components under PowerTex India’ by Textile Ministry of India was welcomed by the
CITI. Modernization and upgradation of existing service centres and creation of new service
stations are the key objectives of this scheme. Knitwear sector is one of the major segments of
Indian textile industry that contributes 27 % of total fabric production and 15 % of knitted fabric
is exported apart from export of knitted apparels.
CITI hails scheme for development of knitwear sector

TEXTILES & RETAIL

By Anoop Krishnan K

US carpet manufacturing firm, Perennials has recently opened a new plant in Vadodara, Gujarat
which is spread over 14,000 square feet. The carpets manufactured in this plant is meant to be
exported to US and European market now, they might be sold in Indian market later. The plant
employs 50 experts in hand woven rugs industry. They are planning to expand the plant to
60,000 square feet and employ 350 workers in the coming years.
US carpet manufacturer Perennials starts plant in Vadodara

https://www.fibre2fashion.com/news/carpets-news/us-carpet-manufacturer-perennials-starts-plant-in-vadodara-247668-newsdetails.htm


Enforcement Directorate raids Videocon office

Multi-city raids regarding money laundering case were carried out against Videocon Group
chairman VN Dhoot. This case also involves former MD & CEO, ICICI bank, Chanda Kochhar.
According to CBI Chanda received an “illegal gratification” from Dhoot “for sanctioning a term
loan of Rs 300 crore to Videocon International Electronics Ltd (VIEL)”.
Enforcement Directorate raids Videocon office

CONSUMER DURABLES

By Vignesh Raj

Chinese tech major Xiaomi said it’s looking forward to unveil new product line in India. The
conveyed last year that the company expanded its product in the consumer durables segment
with new products like televisions etc. The company is also aggressively expanding its offline
presence over the last many months.
Xiaomi to widen the range of products in India

Xiaomi to widen the range of products in India

https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/icici-bank-videocon-case-ed-raids-videocon-office-kochhars-residence/68215973
https://retail.economictimes.indiatimes.com/news/consumer-durables-and-information-technology/consumer-electronics/xiaomi-exploring-new-products-for-indian-market/68203724


RBI to merge three categories of NBFCs to create new category

True North buys 51% stake in Max Bupa from Max India for Rs 510.51 crore

The Reserve Bank of India (RBI) has announced that it will merge three categories of Non
Banking Financial Companies (NBFCs) into a new one. The companies currently under the
categories of Asset Finance Companies, Loan Companies and Investment Companies, will be
merged into a new category called NBFC - Investment and Credit Company (NBFC-ICC). This has
been decided in order to provide NBFCs with greater operational flexibility. Harmonization of
different categories of NBFCs into fewer ones is carried out based on the principle of regulation
by activity rather than regulation by entity. Also, a deposit taking NBFC-ICC shall invest in
unquoted shares of another company which is not a subsidiary company or a company in the
same group of the NBFC, not exceeding twenty percent of its owned fund.
RBI to merge three categories of NBFCs to create new category

Max India has sold its entire 51 per cent stake in Max Bupa Health Insurance Co Ltd to private
equity firm True North Fund for over Rs 510 crore. An enterprise value* of Rs 1,001 crore has
been assigned to Max Bupa. The company is a joint venture between Max India Ltd and Bupa, a
UK based healthcare services expert. True North was established in 1999 as India Value Fund
Advisors, with the aim of investing in and transforming mid-sized profitable businesses into large
scale world-class industry leaders. True North has till date launched six separate investment
funds with a combined corpus of over USD 2.8 billion.
True North buys 51% stake in Max Bupa from Max India for Rs 510.51 crore

NBFC

By Aashpreet Giddey

*Enterprise value is a measure
of a company's total value,
often used as a more
comprehensive alternative to
equity market capitalization. It
includes not only the market
capitalization but also short-
term and long-term debt as
well as any cash on the
company's balance sheet.
Enterprise value is a popular
metric used to value a
company for a potential
takeover.

https://www.moneycontrol.com/news/business/economy/rbi-to-merge-three-categories-of-nbfcs-to-create-new-category-3573671.html
https://economictimes.indiatimes.com/industry/banking/finance/insure/true-north-buys-51-stake-in-max-bupa-from-max-india-for-rs-510-51-crore/articleshow/68170028.cms


Motherson Sumi to acquire Bombardier’s UK electrical components & systems

Ceat launches new product called Gripp V3

Motherson Sumi will be acquiring Bombardier’s UK rolling stock electrical component and
systems business at 10.87 millions pounds. It will enter into a lease agreement for the part of
Bombardier's Derby site currently occupied by the business. Motherson will continue to
operate the business with Bombardier’s current employees. This move will help in achieving
Vision 2020 ($18 billion in revenue, 40 percent consolidated RoE, 3Cx15: no country, customer
or component will be greater than 15% of total revenue, 40% of consolidated profit to be paid
as dividend), MSSL has moved a step closer with this acquisition. This will be third acquisition
after formulating Vision 2020.
Motherson Sumi acquires Bombardier’s UK electrical components & systems

Ceat tyres have launched its new product called Gripp X3 in India. These tyres have been
developed with dual compound technology (DCT).
This dual compound technology provides grip even after the first layer of the tyre is worn out.
Not only that, the internal high strength layer provides a longer life to the tyre. Ceat has also
claimed braking by the dual compound technology and the tyre won't be affected by ageing. The
price of the tyres ranges from Rs 2,257 up to Rs 2,405 and can be bought online on the
company's website.
CEAT launches Gripp X3 tyres for motorcycles in India

AUTO ANCILLARIES

By Suraj M

https://auto.economictimes.indiatimes.com/news/auto-components/motherson-sumi-acquires-bombardiers-uk-electrical-components-systems/68207315
http://overdrive.in/news-cars-auto/ceat-launches-gripp-x3-tyres-for-motorcycles-in-india/

